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1. Introducción 
 
El departamento de La Guajira se ha caracterizado a nivel nacional por sus múltiples 

riquezas, su enfoque diferencial y la calidez de su gente. Ubicada en el norte colombiano, 
durante décadas ha sido reconocida por sus bonanzas y por lo productiva que resulta esta tierra. 
Así, toma uno de los papeles más importantes en el accionar del gobierno nacional y sus 
designaciones para el amparo de los que habitan en este amplio territorio. Desde siempre, La 
Guajira ha contado con todo el potencial para alcanzar los estándares más altos de desarrollo 
regional, sin embargo, ha fluctuado en los intentos. Si bien, esta ha sido una zona del país en 
donde siempre han reposado las miradas de los dolientes y de aquellos que abanderan intereses 
particulares. 

 
Hoy, este departamento y su ciudad capital, Riohacha, han entrado en una crisis 

provocada por el rezago de problemáticas estructurales que se vienen arrastrando de manera 
histórica. Aparte de la intermitencia en el poder desde hace un par de gobiernos y en este último 
periodo, se suman los efectos de una crisis migratoria y de la emergencia sanitaria. Durante este 
año se renueva la esperanza de los guajiros, un nuevo momento para creer y depositar la 
confianza en que se tomarán las mejores decisiones para el bienestar colectivo, el 
fortalecimiento del territorio, aumentar las capacidades de respuesta y sobre todo para tomar 
correctivos frente a las acciones no tan acertadas.  

 
Por lo anterior, este documento va orientado en dar a conocer el estado actual de estos 

dos escenarios de participación pública, entendiendo que se avecina la contienda electoral y 
tanto los votantes, como los candidatos deberían darse por enterados de cómo está el territorio 
desde sus diversas perspectivas. Con esta guía estructurada se busca orientar a quienes aspiren 
ser electos desde la democracia, con el firme propósito de que cuenten con un documento base 
para construir sus planes de gobierno como una política inclusiva, productiva y para el desarrollo. 
Además, invitar al ciudadano a votar con objetividad, pues en sus manos estará quien se elegirá 
para asumir todos los retos y oportunidades que dentro del documento también se encuentran 
plasmados. 

 
Aquí también reposa la importancia de la inversión social privada en La Guajira, como 

mano amiga y cúmulo de oportunidades. Pues a bien se reconoce que los recursos emanados 
por la nación no logran abastecer de manera significativa al cuantioso número de habitantes de 
esta zona; por ello, la participación del empresariado suma y fortalece los campos de acción, 
entregando beneficios más allá de las compensaciones que se dictan por ley.  

 
Esta guía base está fundamentada en estadísticas y análisis emitidos desde el gobierno 

nacional y organizaciones de la sociedad civil, en la búsqueda de un proceso electoral 
responsable, transparente y consciente. Recuerde que a través de este escrito conocerá el 
estado actual de La Guajira y las recomendaciones más relevantes para construir un mejor 
territorio. 
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2. Diagnóstico Poblacional  
 

2.1. Población por Grupos Etarios y Sexo 
 
De acuerdo con el Departamento Administrativo Nacional de Estadística – DANE, para 

2022 el Departamento de la Guajira contaba con 1.017.121 habitantes dentro del territorio, 
enmarcando un incremento de la población en aproximadamente 371 mil habitantes en 
comparación con 2005, lo que refleja un crecimiento promedio anual de la población entre 2005 
y 2022 del 2,7%. En términos de género, las mujeres representaron el 50,9% de la población del 
departamento para 2022, 0,7 puntos porcentuales (p.p.) menos si se compara con 2005, por lo 
que se está evidenciando una tendencia hacia el equilibrio en la participación que tienen sobre 
la población los hombres y las mujeres. 

 
En términos de la distribución de la población por grupos etarios, se evidencia un 

aumento notorio en el número de personas que componen cada grupo. Sin embargo, en 
términos de proporción, la primera infancia pasó de representar el 17% de la población en 2005 
a representar solamente el 13% en 2022; de forma similar sucedió con el grupo de infancia que 
pasó de un 20% a un 18%. En este sentido, la parte de la población que se encuentra en etapa 
productiva (15 años o más) tuvo un incremento de 7 p.p. en 2022 frente a 2005, al representar el 
69% de los habitantes del territorio. 
 
Tabla 1. Distribución de la población por grupos etarios y sexo, 2005, 2012, 2018 y 2022 

Categorías 2005 2012 2018 2022 
          
Primera Infancia (0-5 años) 112.691 118.736 128.852 133.841 
Infancia (6 -13 años) 129.216 148.561 159.736 178.864 
Juventud (14-26 años) 159.845 186.046 223.976 256.278 
Adultez (27-59 años) 205.229 250.873 303.948 367.839 
Adulto Mayor (60 años o más) 38.737 50.358 64.048 80.299 
      

Mujeres 333.183 385.750 449.313 517.941 
Hombres 312.535 368.824 431.247 499.180 
          

Total 645.718 754.574 880.560 1.017.121 
Nota. Elaboración propia basado en DANE-CNPV 2018. 
 

Esta tendencia se puede apreciar de mejor forma si se tiene en cuenta la pirámide 
población del departamento entre 2005 y 2022, donde se observa una clara reducción de la 
población entre los 0 y 19 años, mientras que, las personas que se encuentran entre los 20 y 79 
años han aumentado su participación en la distribución poblacional. 
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 Teniendo en cuenta todo lo anterior, se evidencian dos fenómenos, el primero tiene que 
ver con el periodo de bono demográfico por el que se encuentra atravesando desde hace unos 
años el departamento; y el segundo, con la tendencia hacia el envejecimiento de la población 
debido a que gran parte de los habitantes se encuentran entre la adultez joven y la adultez. 

 
Figura 1. Pirámide poblacional de La Guajira, 2005 y 2022 

Nota. Elaboración propia basado en DANE-CNPV 2018. 
 
2.2. Población por Etnia  

 
De acuerdo con los datos del Censo Nacional de Población y Vivienda de 2018, el 

Departamento de la Guajira alberga 455.187 personas que se identifican con algún tipo de 
autorreconocimiento, por lo que estos grupos representan más del 50% de la población total del 
territorio. En este sentido, las comunidades indígenas cuentan con una población de 394.683 
personas, siendo la comunidad con la mayor representatividad en el departamento (44,82%). 

 
Por otro lado, se encuentra la población negra, mulata o afrocolombiana que acuerdo 

con el Censo de 2018, se identificaron como parte de este grupo 60.256 personas, lo que 
equivaldría al 6,84% de la población. Sin embargo, en una actualización metodológica con 
estadísticas experimentales, se definió que realmente en el departamento existen 93.748 
personas que se autoreconocen como parte de esta comunidad, distribuidas mayoritariamente 
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en los municipios de Riohacha (34,3%), Maicao (13,9%), San Juan del Cesar (13,9%) y Barrancas 
(11,9%). 

 
Tabla 2. Distribución de la población según autorreconocimiento, 2018 

Autorreconocimiento Población Participación 
      
Indígena  394.683 44,82% 
Negro, mulato o afrocolombiano 60.256 6,84% 
Raizal 108 0,01% 
Rom 29 0,00% 
Palenquero 111 0,01% 
    

  455.187 51,69% 
Nota. Elaboración propia basado en DANE-CNPV 2018. 
 
Figura 2. Estimación experimental de la población negra, afrodescendiente, raizal y palenquera 
por municipios, 2018  

Nota. Elaboración propia basado en DANE-CNPV 2018. 
 
2.3. Población por Ubicación Territorial  

 
De acuerdo con la distribución de la población por zona geográfica, se observa cómo 

hasta antes del 2020 (periodo de la pandemia provocada por el Covid-19) la mayoría de la 
población de la Guajira residía en zonas rurales, manteniéndose casi que invariable entre 2012 y 
2018 con un promedio poblacional de 53,3%. Esta tendencia es muy distante de la evidenciada 
tanto para la Región Caribe como para el país, ya que en los últimos 11 años la tasa de 
urbanización en estos territorios ha estado por encima del 70%. En este sentido, se observa una 
brecha entre La Guajira y los demás territorios de comparación, que puede deberse al gran 
porcentaje de población étnica que poseen      
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Figura 3. Tasa de urbanización en La Guajira, 2012-2022 

 
Nota. Elaboración propia basado en DANE-CNPV 2018 
 

Ahora bien, en términos de crecimiento población por zona geográfica, La Guajira 
experimentó a partir de 2016 un crecimiento exponencial de la población a nivel urbano y rural 
único, aunque esta tendencia también se presentó a nivel Nacional y en la Región Caribe, no fue 
con la misma dinámica e intensidad. El mayor incremento de la población urbana fue en el año 
2019 y 2020, con tasas de crecimiento de 8,4% y 8,1%, respectivamente, tendencia que se aleja 
del promedio de antes y despues de estos dos periodos. Por el contrario, el pico más alto de 
crecimiento de la población rural (4,1%) se dio en 2018 y desde entonces se vienen evidenciando 
tasas de crecimiento inferiores en comparación con el crecimiento promedio entre 2013 y 2017.   
 
Figura 4. Tasa de crecimiento de la población urbana y rural en La Guajira, 2012-2022 

Nota. Elaboración propia basado en DANE-CNPV 2018 
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2.4. Población Migrante y/o Retornada 
 
La migración puede ser una de las explicaciones al crecimiento de la población en las 

áreas urbanas de La Guajira. En comparación con 2012, al departamento entraron 6.463 
personas nuevas con intención de hospedaje en el 2022, lo que refleja una tasa de crecimiento 
de 58,9% en la cantidad de personas que han entrado al departamento. No obstante, en la 
Región Caribe la tasa de crecimiento fue de 137,1% y a nivel Nacional de 106,5%, lo que refleja 
que las dinámicas migratorias han sido mayores en otras zonas del país. 

 
Figura 5. Ingreso de migrantes con intención de hospedarse en La Guajira, 2012-2022 

 Nota. Elaboración propia basado en datos de Migración Colombia. 
 

3. Sectores Sociales 
 

3.1. Pobreza   
 
La pobreza en La Guajira representa una de las principales problemáticas del territorio, 

ya que los altos niveles de pobreza multidimensional y monetaria reflejan las notorios brechas y 
necesidades del departamento en términos de ingresos, oportunidades laborales, informalidad, 
salud, educación y vivienda, entre otros factores. En este sentido, la pobreza multidimensional 
en La Guajira pasó de ser 53,3% en 2018 a 48,7% en 2021, enmarcando una reducción en la 
pobreza de 4,6 p.p, sin embargo, en este mismo periodo de tiempo en la Región Caribe se dio 
una reducción de la pobreza en 6,1 p.p, 1,5 p.p más que en La Guajira. Así mismo, el 
departamento posee una brecha muy pronunciada si se compara con los resultados a nivel 
Nacional y regional, ya que la pobreza en Colombia para 2021 fue 16% y para la Región Caribe 
de 26,8%, por lo que la pobreza en el departamento para 2021 fue 3 veces más alta que a nivel 
Nacional y 1,8 veces más alta que a nivel regional. 
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Figura 6. Índice de Pobreza Multidimensional, 2018 – 2021  

Nota. Elaboración propia basado en datos del DANE-ENCV  
  

Por otro lado, en La Guajira para el 2021 el 67,4% de la población se encontraba en 
condición de pobreza monetaria, 5,6 puntos porcentuales más si se compara con 2019 y 5.5 
puntos porcentuales más respecto a 2012, por lo que el departamento actualmente tiene una 
pobreza más alta que hace 10 años. Caso contrario sucede con la tendencia a nivel nacional y en 
la región caribe, que en comparación con 2012, la pobreza en 2021 se redujo en 1,5 p.p y 0,3 p.p, 
respectivamente. Así mismo, se debe hacer hincapié en el aumento de la brecha entre el 
departamento de La Guajira y la Región Caribe, ya que en 2012 existía una brecha de 7 p.p y 
actualmente es de 12,9 p.p.  
 
Figura 7. Incidencia de la pobreza monetaria, 2012-2021 

Nota. Elaboración propia basado en datos del DANE-GEIH 
 

Al analizar la pobreza monetaria extrema la situación se vuelve más compleja debido a 
que en el departamento de La Guajira en el 2021 el 40,4% de la población se encontraba en 
situación de indigencia, 28,2 p.p más si se comparaba con el nivel nacional y 20 p.p más frente a 
la Región Caribe. A pesar de que el departamento ya contaba anteriormente con una brecha en 
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la pobreza monetaria extrema frente a territorios, fue a partir de 2019 que la brecha aumentó y 
en vez de reducirse, sigue creciendo. 
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2'1%!,%,+,1&,[1!)=5,)(!1!3*3!+1'1+&='M3&,+13!2=(2'Xa+13V!)(%)=!=6!'=+*'3(!=-6,+(!;!3(61'!3*8='1!6(3!
,%),+1)('=3!'=]*=',)(3!1!%,[=6!L*%),16#!:%!=6!&='',&(',(V!=6![,=%&(!3(861!1!*%1![=6(+,)1)!L=),1!)=!
f!LD3V!LX3!)=6!)(56=!)=6!8'(L=),(!L*%),16!;!3*8='1%)(!=6!LM%,L(!1+=8&156=!81'1!61!2=%='1+,-%!
)=!=%='2M1!=-6,+1! g?!LD3h#!4('!(&'(! 61)(V! 61! '1),1+,-%! 3(61'!=%!J1!9*1Y,'1!=3!*%!BIe!L1;('!16!
8'(L=),(!)=6!L*%)(V!2=%='1%)(!*%!8(&=%+,16!)=!LX3!)=!7I!9nV!]*=!3=!&'1)*+=!=%!LX3!)=6!)(56=!
)=!61!+181+,)1)!)=!2=%='1+,-%!)=!=%='2M1!=%!&()(!=6!81M3#!!

!
O),+,(%16L=%&=V!3=!8*=)=!(5&=%='!Z,)'-2=%(![=')=!;!1G*6!1!81'&,'!)=!6(3!8'(;=+&(3!)=!

=%='2M13! '=%([156=3! ;! 213! ]*=! 3=! ,%3&1*'=%! =%! =6! &='',&(',(V! 8('! 6(! ]*=! 3=! &=%)'M1%! 2'1%)=3!
(8('&*%,)1)=3! 81'1! 61! 8'()*++,-%! )=! =3&=! =%='2R&,+(#! O3M! L,3L(V! 3*! *5,+1+,-%! 2=(2'Xa+1!
=3&'1&R2,+1!8='L,&,'M1!3*!^X+,6!=>8('&1+,-%!;!1++=3(!1!8*='&(3#!
!

[U! 7.+4'4%3'/.,+#
!

[UVU!@'.".E"+#1f08'3"+#
!
J(3!,%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!)=!6(3!)=81'&1L=%&(3!)=!61!E=2,-%!Q1',5=!&*[,='(%!

*%1!),%XL,+1!_*+&*1%&=!=%&'=!/I""!;!/I"?!+(%!+'=+,L,=%&(3!;!+1M)13!=%!6(3!,%2'=3(3V!1*%]*=!1!
81'&,'!)=!/I"B!3=!(53='[1!*%1!=3&15,6,)1)!'=61&,[1!=%!=6!+(L8('&1L,=%&(!)=!6(3!,%2'=3(3!+(%!*%!
\%,+(!8,+(!)=!+'=+,L,=%&(!=%!=6!/I"F#!41'1!=6!+13(!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1V!=%&'=!/I""!;!
/I"7!^*=!=6!&='',&(',(!+(%!=6!L1;('!,%2'=3(!8='!+X8,&1!)=!61!'=2,-%!+1',5=V!66=21%)(!1!'=2,3&'1'!*%!
,%2'=3(!8='!+X8,&1!)=!"V.!L,66(%=3!)=!8=3(3!=%!/I"/V!3,%!=L51'2(V!)=3)=!/I"f!3=!8(3,+,(%1!+(L(!
=6!)=81'&1L=%&(!+(%!=6!3=2*%)(!,%2'=3(!8('!Z15,&1%&=!LX3!51Y(!)=!61!'=2,-%!+1',5=V!66=21%)(!1!
3='!=%!/I/"!)=!?BF!L,6!8=3(3#!

!
4('!(&'(!61)(V!3=!)=5=!Z1+='!Z,%+18,R!=%!613!^*=%&=3!]*=!+(L8(%=%!=6!,%2'=3(!&(&16V!;1!

]*=!2'1%!81'&=!)=!6(3!,%2'=3(3!)=6!)=81'&1L=%&(!8'([,=%=%!)=6!<,3&=L1!9=%='16!)=!41'&,+,81+,-%!
d! <94! ;! )=6! <,3&=L1! 9=%='16! )=! E=216M13! d! <9EV! 8('! 6(! ]*=! 6(3! ,%2'=3(3! +('',=%&=3! )=6!
)=81'&1L=%&(!%(!66=21%!1!'=8'=3=%&1'!%,!=6!/Ie!)=!6(3!,%2'=3(3!&(&16=3#!O3M!L,3L(V!6(3!,%2'=3(3!
8('!'=216M13!+1;='(%!)'X3&,+1L=%&=!=%!J1!9*1Y,'1!)=3)=!/I"f!8131%)(!)=!'=8'=3=%&1'!=6!7"V/e!
)=!6(3!,%2'=3(3!&(&16=3!=%!/I"F!1!3(61L=%&=!'=8'=3=%&1'!=6!IV.e!=%!/I/"#!4('!6(!&1%&(V!3=!)=5=!
Z1+='!*%!=3^*='G(!81'1!1*L=%&1'!61!+18&1+,-%!)=!'=+*'3(3!8('!81'&=!)=!61!2(5='%1+,-%!81'1!%(!
)=8=%)='!=%!3*!L1;('M1!)=!'=+*'3(3!8'([=%,=%&=3!)=!61!c1+,-%#!!!



!
DUDU!X"8%2#

!
J1!316*)!'=8'=3=%&1!*%(!)=!6(3!=Y=3!^*%)1L=%&16=3!)=!61!+16,)1)!)=![,)1!)=!613!8='3(%13V!

;1!]*=!%(!3(6(!+(%&=L861!*%!5,=%=3&1'!^M3,+(V!L=%&16!;!3(+,16V!3,%(!]*=!&1L5,R%!Z1+=!'=^='=%+,1!
1!61!8'=[=%+,-%!;!1*3=%+,1!)=!=%^='L=)1)=3#!:%!J1!9*1Y,'1V!61!+(5='&*'1!)=6!'R2,L=%!3*53,),1)(!
=%! 316*)! 81'1! /I/"! ^*=! )=6! fBV.eV! 61! 3=2*%)1! LX3! 51Y1! 1! %,[=6! %1+,(%16! )=38*=3! )=6!
)=81'&1L=%&(!)=!N,+Z1)1V!3,=%)(!/V"!;!"V?!8*%&(3!8('+=%&*16=3!LX3!51Y1!]*=!61!)=6!8'(L=),(!
)=6!81M3!;!61!'=2,-%#!O)=LX3V!61!+(5='&*'1!=%!=6!)=81'&1L=%&(!=%!=6!/I/"!3=!'=)*Y(!=%!"!8#8!3,!3=!
+(L81'1!+(%!/I"K#!

!
U,2*'1!"B#!Q(5='&*'1!)=6!'R2,L=%!3*53,),1)(!)=!316*)V!/I"fW/I/"!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!C,%,3&=',(!)=!<16*)!;!4'(&=++,-%!<(+,16#!
!

4('!(&'(!61)(V!61!L('&16,)1)!=%!=6!)=81'&1L=%&(!Z1!=[,)=%+,1)(!*%1!&=%)=%+,1!+'=+,=%&=!
)=3)=!/I"FV!8='(!3,2*=!=3&1%)(!8('!)=51Y(!)=!613!&1313!)=!L('&16,)1)!1!%,[=6!%1+,(%16!;!'=2,(%16#!
O3M!L,3L(V!=3!,L8('&1%&=!'=316&1'!]*=!=%!=6!)=81'&1L=%&(!)*'1%&=!61!81%)=L,1!)=6!Q([,)W"f!61!
&131!)=!L('&16,)1)!3(61L=%&=!3=!,%+'=L=%&-!IV7!'=38=+&(!1!/I"fV!L,=%&'13!]*=!1!%,[=6!%1+,(%16!
=3&=!,%+'=L=%&(!^*=!)=!"!;!=%!61!E=2,-%!Q1',5=!)=!"V"#!
!
U,2*'1!"K#!A131!)=!L('&16,)1)!8('!+1)1!"III!Z15,&1%&=3V!/I"/W/I/I!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!C,%,3&=',(!)=!<16*)!;!4'(&=++,-%!<(+,16#!
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!
U,2*'1!.I#!$%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!

J1! ),%XL,+1! )=! 6(3! 213&(3! &(&16=3! 8='! +X8,&1! =%! J1!9*1Y,'1! &1L5,R%! Z1! '=2,3&'1)(! *%!
)=&=',('(V! ;1! ]*=! 18'(>,L1)1L=%&=! =6! )=81'&1L=%&(! 3=! 213&151! *%! L,66-%! )=! 8=3(3! 8('!
Z15,&1%&=!=%!=6!/I""V!L,=%&'13!]*=!1+&*16L=%&=!=31!+,^'1!)=3+=%),-!;!3=!3,&*-!=%!6(3!7K?!L,6!8=3(3!
8='!+X8,&1!=%!=6!/I/"#!:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!813-!)=!3='!=6!&='',&(',(!+(%!=6!L1;('!
213&(!8('!Z15,&1%&=!1!3='!=6!3=2*%)(!+(%!L=%('!213&(!8='!+X8,&1#!!
!
U,2*'1!."#!913&(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V!/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
!

[UBU!g.2'3,#2,#;,+,=-,L/#7.+4'4%3'/."8#
!
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•! Q(%3='[1+,-%!;!+(%=+&,[,)1)!)=!=+(3,3&=L13!=3&'1&R2,+(3!;!X'=13!8'(&=2,)13#!
!
U,2*'1!/f#!C181!)=!6(3!8'(;=+&(3!)=!L,%='M1!;!&'1%3,+,-%!=%='2R&,+1!
!

g<=!)=5=!)=!8(%='!*%!L181!)=!6(3!8'(;=+&(3h!
!
c(&1#!A(L1)(!)=!H!

!
J1! &'1%3,+,-%! =%='2R&,+1! =3! *%1! )=! 613! 2'1%)=3! 18*=3&13! )=! 6(3! \6&,L(3! 2(5,='%(3!

%1+,(%16=3V!;!3,%!6*21'!1!)*)1V!3='X!*%(!)=!6(3!8',%+,816=3!6=21)(3!81'1!613!^*&*'13!2=%='1+,(%=3#!
:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=3!*%(!)=!6(3!8',%+,816=3!151%)='1)(3!)=!=3&1!
2'1%!,%,+,1&,[1!)=5,)(!1!3*3!+1'1+&='M3&,+13!2=(2'Xa+13V!)(%)=!=6!'=+*'3(!=-6,+(!;!3(61'!3*8='1!6(3!
,%),+1)('=3!'=]*=',)(3!1!%,[=6!L*%),16#!:%!=6!&='',&(',(V!=6![,=%&(!3(861!1!*%1![=6(+,)1)!L=),1!)=!
f!LD3V!LX3!)=6!)(56=!)=6!8'(L=),(!L*%),16!;!3*8='1%)(!=6!LM%,L(!1+=8&156=!81'1!61!2=%='1+,-%!
)=!=%='2M1!=-6,+1! g?!LD3h#!4('!(&'(! 61)(V! 61! '1),1+,-%! 3(61'!=%!J1!9*1Y,'1!=3!*%!BIe!L1;('!16!
8'(L=),(!)=6!L*%)(V!2=%='1%)(!*%!8(&=%+,16!)=!LX3!)=!7I!9nV!]*=!3=!&'1)*+=!=%!LX3!)=6!)(56=!
)=!61!+181+,)1)!)=!2=%='1+,-%!)=!=%='2M1!=%!&()(!=6!81M3#!!

!
O),+,(%16L=%&=V!3=!8*=)=!(5&=%='!Z,)'-2=%(![=')=!;!1G*6!1!81'&,'!)=!6(3!8'(;=+&(3!)=!

=%='2M13! '=%([156=3! ;! 213! ]*=! 3=! ,%3&1*'=%! =%! =6! &='',&(',(V! 8('! 6(! ]*=! 3=! &=%)'M1%! 2'1%)=3!
(8('&*%,)1)=3! 81'1! 61! 8'()*++,-%! )=! =3&=! =%='2R&,+(#! O3M! L,3L(V! 3*! *5,+1+,-%! 2=(2'Xa+1!
=3&'1&R2,+1!8='L,&,'M1!3*!^X+,6!=>8('&1+,-%!;!1++=3(!1!8*='&(3#!
!

[U! 7.+4'4%3'/.,+#
!

[UVU!@'.".E"+#1f08'3"+#
!
J(3!,%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!)=!6(3!)=81'&1L=%&(3!)=!61!E=2,-%!Q1',5=!&*[,='(%!

*%1!),%XL,+1!_*+&*1%&=!=%&'=!/I""!;!/I"?!+(%!+'=+,L,=%&(3!;!+1M)13!=%!6(3!,%2'=3(3V!1*%]*=!1!
81'&,'!)=!/I"B!3=!(53='[1!*%1!=3&15,6,)1)!'=61&,[1!=%!=6!+(L8('&1L,=%&(!)=!6(3!,%2'=3(3!+(%!*%!
\%,+(!8,+(!)=!+'=+,L,=%&(!=%!=6!/I"F#!41'1!=6!+13(!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1V!=%&'=!/I""!;!
/I"7!^*=!=6!&='',&(',(!+(%!=6!L1;('!,%2'=3(!8='!+X8,&1!)=!61!'=2,-%!+1',5=V!66=21%)(!1!'=2,3&'1'!*%!
,%2'=3(!8='!+X8,&1!)=!"V.!L,66(%=3!)=!8=3(3!=%!/I"/V!3,%!=L51'2(V!)=3)=!/I"f!3=!8(3,+,(%1!+(L(!
=6!)=81'&1L=%&(!+(%!=6!3=2*%)(!,%2'=3(!8('!Z15,&1%&=!LX3!51Y(!)=!61!'=2,-%!+1',5=V!66=21%)(!1!
3='!=%!/I/"!)=!?BF!L,6!8=3(3#!

!
4('!(&'(!61)(V!3=!)=5=!Z1+='!Z,%+18,R!=%!613!^*=%&=3!]*=!+(L8(%=%!=6!,%2'=3(!&(&16V!;1!

]*=!2'1%!81'&=!)=!6(3!,%2'=3(3!)=6!)=81'&1L=%&(!8'([,=%=%!)=6!<,3&=L1!9=%='16!)=!41'&,+,81+,-%!
d! <94! ;! )=6! <,3&=L1! 9=%='16! )=! E=216M13! d! <9EV! 8('! 6(! ]*=! 6(3! ,%2'=3(3! +('',=%&=3! )=6!
)=81'&1L=%&(!%(!66=21%!1!'=8'=3=%&1'!%,!=6!/Ie!)=!6(3!,%2'=3(3!&(&16=3#!O3M!L,3L(V!6(3!,%2'=3(3!
8('!'=216M13!+1;='(%!)'X3&,+1L=%&=!=%!J1!9*1Y,'1!)=3)=!/I"f!8131%)(!)=!'=8'=3=%&1'!=6!7"V/e!
)=!6(3!,%2'=3(3!&(&16=3!=%!/I"F!1!3(61L=%&=!'=8'=3=%&1'!=6!IV.e!=%!/I/"#!4('!6(!&1%&(V!3=!)=5=!
Z1+='!*%!=3^*='G(!81'1!1*L=%&1'!61!+18&1+,-%!)=!'=+*'3(3!8('!81'&=!)=!61!2(5='%1+,-%!81'1!%(!
)=8=%)='!=%!3*!L1;('M1!)=!'=+*'3(3!8'([=%,=%&=3!)=!61!c1+,-%#!!!



0=! ,2*16! ^('L1'V! 61! L('&16,)1)! ,%^1%&,6! =%! =6! )=81'&1L=%&(! Z1! &=%,)(! *%1! ),%XL,+1!
_*+&*1%&=!+(%!8,+(3!=%!=6!/I"BV!/I"F!;!/I"f!+(%!&1313!)=!/7V"b!/B!;!/KVBb!'=38=+&,[1L=%&=#!O3M!
L,3L(V!'=2,3&'1!*%1!&131!513&1%&=!3*8=',('!1!61!)=6!81M3!;!61!'=2,-%!+1',5=V!)=5,)(!]*=!=3&13!Z1%!
&=%,)(!*%1!&=%)=%+,1!'=61&,[1L=%&=!=3&156=!;!=%!6(3!\6&,L(3!1T(3!1!61!51Y1V!L,=%&'13!]*=V!=%!J1!
9*1Y,'1!61!&=%)=%+,1!Z1!3,)(!+'=+,=%&=V!8='(!+(%!*%1!+1M)1!+(%3,)='156=!)=!61!L('&16,)1)!,%^1%&,6!
=%!=6!/I/I!)=!KV/!+13(3!^'=%&=!1!/I"f#!
!
U,2*'1!"F#!A131!)=!L('&16,)1)!,%^1%&,6!8('!+1)1!"III!%1+,)(3![,[(3V!/I"/W/I/I!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!C,%,3&=',(!)=!<16*)!;!4'(&=++,-%!<(+,16#!
!

:6!=3+=%1',(!=%!&R'L,%(3!)=!^=+*%),)1)!1)(6=3+=%&=!'=8'=3=%&1!+(%3,)='156=3!'=&(3V!;1!
]*=!=%!=6!)=81'&1L=%&(! 613!&1313!)=!^=+*%),)1)!3(%!16&13!=%!+(L81'1+,-%!+(%!Q(6(L5,1!;! 61!
E=2,-%!Q1',5=#!:%!J1!9*1Y,'1V!81'1!=6!/I/IV!8('!+1)1!L,6!L*Y='=3!1)(6=3+=%&=3!%1+,='(%!f"!5=5=3V!
L,=%&'13!]*=!=%!61!'=2,-%!+1',5=!=3&1!&131!^*=!)=6!KBV!"?!+13(3!L=%(3!]*=!=%!=6!)=81'&1L=%&(#!
O)=LX3V!3=!)=5=!Z1+='!=38=+,16!R%^13,3!=%!=6!8'=(+*81%&=!+'=+,L,=%&(!]*=!&*[(!61!&131!=%&'=!
/I"K!;!/I"FV!'=8'=3=%&1%)(!*%!1*L=%&(!)=!/I!+13(3!\%,+1L=%&=!=%!*%!1T(#!

!
U,2*'1!"f#!A131!=38=+,a+1!)=!^=+*%),)1)!=%!1)(6=3+=%&=3!8('!+1)1!L,6!L*Y='=3V!/I"BW/I/I!

!
c(&1#! :615('1+,-%! 8'(8,1! 5131)(! =%! )1&(3! )=6! C,%,3&=',(! )=! <16*)! ;! 4'(&=++,-%! <(+,16#! <=!
+(%3,)='1!61!8(561+,-%!1)(6=3+=%&=!1]*=661!]*=!3=!=%+*=%&'1!=%&'=!6(3!'1%2(3!)=!=)1)!)=!"?!1!"f!
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!
U,2*'1!.I#!$%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!

J1! ),%XL,+1! )=! 6(3! 213&(3! &(&16=3! 8='! +X8,&1! =%! J1!9*1Y,'1! &1L5,R%! Z1! '=2,3&'1)(! *%!
)=&=',('(V! ;1! ]*=! 18'(>,L1)1L=%&=! =6! )=81'&1L=%&(! 3=! 213&151! *%! L,66-%! )=! 8=3(3! 8('!
Z15,&1%&=!=%!=6!/I""V!L,=%&'13!]*=!1+&*16L=%&=!=31!+,^'1!)=3+=%),-!;!3=!3,&*-!=%!6(3!7K?!L,6!8=3(3!
8='!+X8,&1!=%!=6!/I/"#!:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!813-!)=!3='!=6!&='',&(',(!+(%!=6!L1;('!
213&(!8('!Z15,&1%&=!1!3='!=6!3=2*%)(!+(%!L=%('!213&(!8='!+X8,&1#!!
!
U,2*'1!."#!913&(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V!/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
!

[UBU!g.2'3,#2,#;,+,=-,L/#7.+4'4%3'/."8#
!
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2*
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LHD0AH<?8 F8DXI>6 E51>6 EQ6C89> N>-O3>4<6> 2>PC>D5A> @3?65
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-'""

-*""
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-$S"""

-$S!""

-$S'""

!"$$ !"$! !"$) !"$' !"$% !"$* !"$+ !"$, !"$( !"!" !"!$

K
%-2

0*
12

*'
20
+0

*
&+

)0
$"
)$
20
*1
2*
<9

;A

LHD0AH<?8 F8DXI>6 E51>6 EQ6C89> N>-O3>4<6> 2>PC>D5A> @3?65

:6! M%),+=! )=! )=3=L8=T(! ,%3&,&*+,(%16!L,)=! 61! 2=3&,-%! ;! =6! )=3=L8=T(! ]*=! &,=%=%! 613!
=%&,)1)=3! &='',&(',16=3! 8\56,+13! )=6! 81M3V! +(%! =6! (5Y=&,[(! )=! (',=%&1'! 1! 613! =%&,)1)=3! Z1+,1! 61!
=a+1+,1V! =a+,=%+,1! ;! +16,)1)! ,%3&,&*+,(%16#! :%! =3&=! 3=%&,)(V! 81'1! =6! /I/"! =6! 8*%&1Y=! )=6!
)=81'&1L=%&(!)=!J1!9*1Y,'1!^*=!)=!BBV!KVB!;!/V"!8*%&(3!LX3!=%!+(L81'1+,-%!+(%!=6! M%),+=!)=!
/I"F!;!/I/IV!'=38=+&,[1L=%&=#!c(!(53&1%&=V!3,!3=!+(L81'1!+(%!=6!)=3=L8=T(!8'(L=),(!)=!613!
2(5='%1+,(%=3!81'=3!1!61!)=6!)=81'&1L=%&(V!3=!(53='[1!*%1!5'=+Z1!)=!"IVF!8*%&(3!'=38=+&(!1!
/I/"#!!
!
A1561!?#!:[(6*+,-%!)=6!M%),+=!)=!)=3=L8=T(!,%3&,&*+,(%16V!/I"FW/I/"!

<="()

))

1;"#&@B")
CB"D3?D3)

1;"#&@B")E;2$"()
$3;&()3)CB"D3?D3))

))
1;"#&@B")F3)

5234B;3)
1;"#&@B")E;2$"()
$3;&()3)F3)5234B;3)

<,C/( ( +-D+( +4( ( +/D-( 5+D-(
<,C.( ( +=D=( 5,( ( -.D+( 4<D-(
<,<,( ( +<D.( 4CD-( ( 5=D.( 4-D<(
<,<C( (( +.( 4-D-( (( 55( 45D/(

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!U*%+,-%!4\56,+1#!
!
[UDU!g.2'3,#2,#$,+4'W.#2,#1(/9,34/+#2,#d,A"8Z"+#
!

4('! 3*! 81'&=V! =6! S%),+=! )=!9=3&,-%! )=!4'(;=+&(3! )=!E=216M13! d! $94E!5*3+1! 2=%='1'! *%!
+(%&'(6!;!2=3&,-%!8'=[=%&,[1!)=! 6(3!8'(;=+&(3!=Y=+*&1)(3!+(%!'=+*'3(3!)=!'=216M13V!8('! 6(!]*=!
L,)=!=6!*3(!=a+,=%&=!)=! 6(3!'=+*'3(3!1+(L81T1)(3!8('!*%!L(%,&('=(V!3=2*,L,=%&(V!+(%&'(6!;!
=[16*1+,-%!+(%3&1%&=!)=!6(3!8'(;=+&(3#!4('!6(!&1%&(V!81'1!=6!+13(!)=!J1!9*1Y,'1!=6!$94E!81'1!=6!
+*1'&(!&',L=3&'=!)=!/I//!^*=!)=!BFVfV!,%^=',('!=%!.V"!8*%&(3!'=38=+&(!16!&='+='!&',L=3&'=!)=!/I//!
;!3,&*X%)(3=!=%!*%!'1%2(!L=),(!)=6!$94E#!4('!(&'(!61)(V!)=3)=!/I""!Z13&1!/I/"V!16!)=81'&1L=%&(!
)=!J1!9*1Y,'1!6=!Z1%!,%2'=3(!.V?!5,66(%=3!)=!8=3(3!+(%3&1%&=!)=!/I"F!8('!+(%+=8&(!)=6!<,3&=L1!
9=%='16!)=!E=216M13!d!<9E#!!!
!
A1561!B#!:[(6*+,-%!)=6!M%),+=!)=!2=3&,-%!)=!8'(;=+&(3!)=!'=216M13V!/I/"W$N!d!/I//W$N!

1&;B"@"() G51C) C3%E")@&6)
G51C)

H('3@")@&)6"()1;"A&?'"()
IB%)?"%';3'3;) H%)&4&?2?BJ%) >&;#B%3@") K&(3$;"73@")

<,<CI?J( 5.D/( 0";*8( C( =/( =/( ,(

<,<<I?( 54D5( 0";*8( =( =5( =+( ,(

<,<<I??( 5/( 0";*8( =( =5( =4( C(

<,<<I???( 4<( 0";*8( -( =-( =-( ,(

<,<<I?J( 5/D.( 0";*8( -( =+( =-( ,(
c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
[U^U!g.2'3,#2,#;,+,=-,L/#@'+3"8#

!



DU^U!H,(3"2/#!"0/("8#
!

J(3!,%),+1)('=3!)=!L='+1)(!615('16!=%!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!Z1%!'=2,3&'1)(!*%!
+(L8('&1L,=%&(!3,L,61'!1! 6(3!=[,)=%+,1)(3!=%!=6!81M3!;!=%! 61! '=2,-%V!3,%!=L51'2(V!8(3==%!*%!
L=Y('!)=3=L8=T(#!41'1!=6!+13(!)=!61!&131!26(516!)=!81'&,+,81+,-%!gA94hV!]*=!'=8'=3=%&1!=6!8=3(!
]*=! &,=%=! 61!8(561+,-%!=+(%-L,+1L=%&=!1+&,[1! 3(5'=! 61!8(561+,-%!=%!=)1)!)=! &'151Y1'V! =%!=6!
)=81'&1L=%&(!)=!J1!9*1Y,'1!3=!=[,)=%+,-!*%!)=&=',('(!=%! 61!81'&,+,81+,-%!)=3)=!/I".!8='(!3=!
12*),G1'M1!)=3)=!/I"fV!8131%)(!)=!*%1!A94!=%!/I"/!)=!KFVFe!1!*%!)=!BKVBe!=%!/I//V!""V/!8#8!
L=%(3#!c(!(53&1%&=V!=%!6(3!\6&,L(3!""!1T(3!61!8'(8('+,-%!)=!61!̂ *='G1!)=!&'151Y(!Z1!3,)(!LX3!16&1!
=%!=6!)=81'&1L=%&(!]*=!=%!=6!81M3!;!=%!61!'=2,-%#!

!
O3M!L,3L(V!61!&131!)=!(+*81+,-%!gAjh!=%!=6!)=81'&1L=%&(!=[,)=%+,-!*%1!+1M)1!,L8('&1%&=!

1!81'&,'!)=!/I"f!]*=!3=!161'2-!Z13&1!/I/"V!;!%(!3='M1!Z13&1!/I//!]*=!3=!=[,)=%+,1'M1!*%!,%+'=L=%&(!
=%!61!(+*81+,-%V!8='(!3,%!66=21'!1!6(3!%,[=6=3!)=!Z1+=!""!1T(3#!:%!=3&=!3=%&,)(V!61!&131!)=!(+*81+,-%!
81'1!/I/I!^*=!)=!B"V?e!=%!=6!)=81'&1L=%&(V!"IVB!8#8!L=%(3!=%!+(L81'1+,-%!+(%!/I"/!;!""V?!8#8!
L=%(3!'=38=+&(!1!/I"FV!8=',()(!+(%!61!Aj!LX3!16&1!)=!61!\6&,L1!)R+1)1#!OZ('1!5,=%V!1!8=31'!)=!
]*=!=6! )=81'&1L=%&(!8(3==!*%1!L1;('!8'(8('+,-%!)=!8(561+,-%!(+*81)1!]*=!=%!=6! 81M3! ;! 61!
'=2,-%!+1',5=V!3=!(53='[1!]*=!61!'=+*8='1+,-%!)=6!L='+1)(!615('16!^*=!LX3!'X8,)1!=%!Q(6(L5,1!;!
=%!=6!Q1',5=#!
!

4('! (&'(! 61)(V! 61! &131! )=! )=3=L86=(! gA0h! =%! J1! 9*1Y,'1! 81'1! /I//! ^*=! )=! FVfeV!
8(3,+,(%X%)(3=!+(L(!61!3=2*%)1!&131!)=!)=3=L86=(!LX3!16&1!)=!6(3!\6&,L(3!""!1T(3!)=38*=3!)=!
61! =[,)=%+,1)1! =%! /I/I! gfV"eh#!C,=%&'13! ]*=! =%! =6! 81M3! ;! =%! 61! '=2,-%! +1',5=! 3=! (53='[1! *%1!
&=%)=%+,1!Z1+,1!61!'=)*++,-%!)=!61!&131!)=!)=3=L86=(!)=3)=!)=!61!+',3,3!8'([(+1)1!8('!=6!Q([,)W
"IV!=%!=6!)=81'&1L=%&(!3=!'=2,3&'-!*%1!&=%)=%+,1!Z1+,1!=6!1*L=%&(!)=6!)=3=L86=(#!c(!(53&1%&=V!
J1! 9*1Y,'1! 3,2*=! &=%,=%)(! &1313! )=! )=3=L86=(! LX3! 51Y13! =%! +(L81'1+,-%! +(%! 6(3! )=LX3!
&='',&(',(3!)=!1%X6,3,3#!!

!
U,2*'1!/I#!A131!26(516!)=!81'&,+,81+,-%V!/I"/W/I//!

!
c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:W9:$`#!

?9:9

??:9

@9:9

@?:9

I9:9

I?:9

A9:9

<9;< <9;= <9;> <9;? <9;@ <9;I <9;A <9;B <9<9 <9<; <9<<

CD
E

FG"8%#" H+-+6,%" !#+621%+*.2/%()*H"#%,2
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:6! M%),+=! )=! )=3=L8=T(! ,%3&,&*+,(%16!L,)=! 61! 2=3&,-%! ;! =6! )=3=L8=T(! ]*=! &,=%=%! 613!
=%&,)1)=3! &='',&(',16=3! 8\56,+13! )=6! 81M3V! +(%! =6! (5Y=&,[(! )=! (',=%&1'! 1! 613! =%&,)1)=3! Z1+,1! 61!
=a+1+,1V! =a+,=%+,1! ;! +16,)1)! ,%3&,&*+,(%16#! :%! =3&=! 3=%&,)(V! 81'1! =6! /I/"! =6! 8*%&1Y=! )=6!
)=81'&1L=%&(!)=!J1!9*1Y,'1!^*=!)=!BBV!KVB!;!/V"!8*%&(3!LX3!=%!+(L81'1+,-%!+(%!=6! M%),+=!)=!
/I"F!;!/I/IV!'=38=+&,[1L=%&=#!c(!(53&1%&=V!3,!3=!+(L81'1!+(%!=6!)=3=L8=T(!8'(L=),(!)=!613!
2(5='%1+,(%=3!81'=3!1!61!)=6!)=81'&1L=%&(V!3=!(53='[1!*%1!5'=+Z1!)=!"IVF!8*%&(3!'=38=+&(!1!
/I/"#!!
!
A1561!?#!:[(6*+,-%!)=6!M%),+=!)=!)=3=L8=T(!,%3&,&*+,(%16V!/I"FW/I/"!

<="()

))

1;"#&@B")
CB"D3?D3)

1;"#&@B")E;2$"()
$3;&()3)CB"D3?D3))

))
1;"#&@B")F3)

5234B;3)
1;"#&@B")E;2$"()
$3;&()3)F3)5234B;3)

<,C/( ( +-D+( +4( ( +/D-( 5+D-(
<,C.( ( +=D=( 5,( ( -.D+( 4<D-(
<,<,( ( +<D.( 4CD-( ( 5=D.( 4-D<(
<,<C( (( +.( 4-D-( (( 55( 45D/(

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!U*%+,-%!4\56,+1#!
!
[UDU!g.2'3,#2,#$,+4'W.#2,#1(/9,34/+#2,#d,A"8Z"+#
!

4('! 3*! 81'&=V! =6! S%),+=! )=!9=3&,-%! )=!4'(;=+&(3! )=!E=216M13! d! $94E!5*3+1! 2=%='1'! *%!
+(%&'(6!;!2=3&,-%!8'=[=%&,[1!)=! 6(3!8'(;=+&(3!=Y=+*&1)(3!+(%!'=+*'3(3!)=!'=216M13V!8('! 6(!]*=!
L,)=!=6!*3(!=a+,=%&=!)=! 6(3!'=+*'3(3!1+(L81T1)(3!8('!*%!L(%,&('=(V!3=2*,L,=%&(V!+(%&'(6!;!
=[16*1+,-%!+(%3&1%&=!)=!6(3!8'(;=+&(3#!4('!6(!&1%&(V!81'1!=6!+13(!)=!J1!9*1Y,'1!=6!$94E!81'1!=6!
+*1'&(!&',L=3&'=!)=!/I//!^*=!)=!BFVfV!,%^=',('!=%!.V"!8*%&(3!'=38=+&(!16!&='+='!&',L=3&'=!)=!/I//!
;!3,&*X%)(3=!=%!*%!'1%2(!L=),(!)=6!$94E#!4('!(&'(!61)(V!)=3)=!/I""!Z13&1!/I/"V!16!)=81'&1L=%&(!
)=!J1!9*1Y,'1!6=!Z1%!,%2'=3(!.V?!5,66(%=3!)=!8=3(3!+(%3&1%&=!)=!/I"F!8('!+(%+=8&(!)=6!<,3&=L1!
9=%='16!)=!E=216M13!d!<9E#!!!
!
A1561!B#!:[(6*+,-%!)=6!M%),+=!)=!2=3&,-%!)=!8'(;=+&(3!)=!'=216M13V!/I/"W$N!d!/I//W$N!

1&;B"@"() G51C) C3%E")@&6)
G51C)

H('3@")@&)6"()1;"A&?'"()
IB%)?"%';3'3;) H%)&4&?2?BJ%) >&;#B%3@") K&(3$;"73@")

<,<CI?J( 5.D/( 0";*8( C( =/( =/( ,(

<,<<I?( 54D5( 0";*8( =( =5( =+( ,(

<,<<I??( 5/( 0";*8( =( =5( =4( C(

<,<<I???( 4<( 0";*8( -( =-( =-( ,(

<,<<I?J( 5/D.( 0";*8( -( =+( =-( ,(
c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
[U^U!g.2'3,#2,#;,+,=-,L/#@'+3"8#

!



U,2*'1!/"#!A131!)=!(+*81+,-%V!/I"/W/I//!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:W9:$`#!
!
U,2*'1!//#!A131!)=!)=3=L86=(V!/I"/W/I//!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:W9:$`#!
!

^U! J3/./=Z"#
!

^UVU!F"8/(#>A(,A"2/#
!

:%!&R'L,%(3!)=![16('!12'=21)(!gNOhV!3=!(53='[1!+-L(!Z13&1!/I"?!=6!3=+&('!=+(%-L,+(!
]*=!&=%M1!L1;('!8=3(!=%!61!=+(%(LM1!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!='1!=6!8',L1',(!+(%!*%1!
81'&,+,81+,-%!8'(L=),(!)=!7fV?e!=%&'=!/I"/!;!/I"?#!c(!(53&1%&=V!=3!1!81'&,'!)=!/I"B!]*=!=6!
3=+&('! &='+,1',(! =L8,=G1! 1! &=%='! *%1! L1;('! '=6=[1%+,1! =%! 61! =+(%(LM1! )=6! )=81'&1L=%&(V!
66=21%)(! 1! '=8'=3=%&1'! =%! /I/I! =6! B7V"e! )=6! [16('! 12'=21)(! 2=%='1)(! =%! J1! 9*1Y,'1#! :3!
,L8('&1%&=!)=3&1+1'!=6! +(L8('&1L,=%&(V! +'=+,L,=%&(!;! '=6=[1%+,1!]*=!Z1!1)]*,',)(!=6! 3=+&('!
&='+,1',(!)=%&'(!)=!61!=+(%(LM1!)=6!)=81'&1L=%&(V!;1!]*=!=%!/I"/!3(61L=%&=!'=8'=3=%&151!=6!
7IVKe!)=6![16('!12'=21)(!;!=%!/I/"!'=8'=3=%&-!=6!?KeV!'=_=Y1%)(!*%!+'=+,L,=%&(!)=!"BV.!8#8#!!!
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FG"8%#" H+-+6,%" !#+621%+*.2/%()*H"#%,2
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U,2*'1!/.#!41'&,+,81+,-%!)=!6(3!3=+&('=3!=+(%-L,+(3!3(5'=!=6![16('!12'=21)(!)=!J1!9*1Y,'1V!/I"/W
/I/"!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:!W!Q*=%&13!c1+,(%16=3!
!

O6! ),^='=%+,1'! =6! [16('! 12'=21)(! )=6! )=81'&1L=%&(! 8('! 1+&,[,)1)=3! =+(%-L,+13V! 3=!
(53='[1!+(L(!=6!3=+&('!+(%!L1;('!8=3(!=3!=6!)=!61!L,%='M1V!3,%!=L51'2(V!=3&=!Z1!,)(!8='),=%)(!
81'&,+,81+,-%!=%! 61!2=%='1+,-%!)=![16('!12'=21)(!8131%)(!)=!'=8'=3=%&1'!=6!7KV7e!=%!/I"/!1!
'=8'=3=%&1'!3(61L=%&=!=6!./VFe!=%!/I/"#!4('!3*!81'&=V!613!1+&,[,)1)=3!)=!3='[,+,(3!3(+,16=3!;!613!
1+&,[,)1)=3!)=!+(L='+,(V! &'1%38('&=!;! &*',3L(V!Z1%! ,)(!1)]*,',=%)(!L1;('! ,L8('&1%+,1!=%! 61!
=+(%(LM1!)=!J1!9*1Y,'1V!8131%)(!)=!'=8'=3=%&1'!=6!"BVBe!;!"/V"e!)=6![16('!12'=21)(!=%!/I"/V!1!
81'&,+,81'!+(%!=6!/?Vfe!;!"?Vfe!)=6![16('!12'=21)(!=%!/I/"#!
!
U,2*'1!/7#!41'&,+,81+,-%!)=!613!1+&,[,)1)=3!=+(%-L,+13!)=%&'(!)=6![16('!12'=21)(!)=81'&1L=%&16!
)=!J1!9*1Y,'1V!/I"/W/I/"!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:!W!Q*=%&13!c1+,(%16=3! !
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ZD5?H6<?<C>C:-P>1-.->P3> E8A1H63??<QA E8/56?<8:-H6>A1W86H5-.-H36<1/8

E8/3A<?>?<8A51 L?H<I<C>C51-[<A>A?<56>1 L?H<I<C>C51-<A/89<D<>6<>1

L?H<I<C>C51-5/W651>6<>D51 @56I<?<81-18?<>D51 L?H<I<C>C51-C5-65?65>?<QA

U,2*'1!/.#!41'&,+,81+,-%!)=!6(3!3=+&('=3!=+(%-L,+(3!3(5'=!=6![16('!12'=21)(!)=!J1!9*1Y,'1V!/I"/W
/I/"!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:!W!Q*=%&13!c1+,(%16=3!
!

O6! ),^='=%+,1'! =6! [16('! 12'=21)(! )=6! )=81'&1L=%&(! 8('! 1+&,[,)1)=3! =+(%-L,+13V! 3=!
(53='[1!+(L(!=6!3=+&('!+(%!L1;('!8=3(!=3!=6!)=!61!L,%='M1V!3,%!=L51'2(V!=3&=!Z1!,)(!8='),=%)(!
81'&,+,81+,-%!=%! 61!2=%='1+,-%!)=![16('!12'=21)(!8131%)(!)=!'=8'=3=%&1'!=6!7KV7e!=%!/I"/!1!
'=8'=3=%&1'!3(61L=%&=!=6!./VFe!=%!/I/"#!4('!3*!81'&=V!613!1+&,[,)1)=3!)=!3='[,+,(3!3(+,16=3!;!613!
1+&,[,)1)=3!)=!+(L='+,(V! &'1%38('&=!;! &*',3L(V!Z1%! ,)(!1)]*,',=%)(!L1;('! ,L8('&1%+,1!=%! 61!
=+(%(LM1!)=!J1!9*1Y,'1V!8131%)(!)=!'=8'=3=%&1'!=6!"BVBe!;!"/V"e!)=6![16('!12'=21)(!=%!/I"/V!1!
81'&,+,81'!+(%!=6!/?Vfe!;!"?Vfe!)=6![16('!12'=21)(!=%!/I/"#!
!
U,2*'1!/7#!41'&,+,81+,-%!)=!613!1+&,[,)1)=3!=+(%-L,+13!)=%&'(!)=6![16('!12'=21)(!)=81'&1L=%&16!
)=!J1!9*1Y,'1V!/I"/W/I/"!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:!W!Q*=%&13!c1+,(%16=3! !
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LP68W5?3>6<8 2<A56X> YAC31H6<>

ZD5?H6<?<C>C:-P>1-.->P3> E8A1H63??<QA E8/56?<8:-H6>A1W86H5-.-H36<1/8

E8/3A<?>?<8A51 L?H<I<C>C51-[<A>A?<56>1 L?H<I<C>C51-<A/89<D<>6<>1

L?H<I<C>C51-5/W651>6<>D51 @56I<?<81-18?<>D51 L?H<I<C>C51-C5-65?65>?<QA

Por su parte, las actividades de servicios sociales y las



^UBU!1(/2%34/#7.4,(./#*(%4/##
!

:6!4'()*+&(!$%&='%(!P'*&(!g4$Ph!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!&*[(!*%!+'=+,L,=%&(!)=!
/FV/e!=%!=6!/I/"V!)=38*=3!)=!8'=3=%&1'!*%1!)=31+=6='1+,-%!)=!61!=+(%(LM1!=%!=6!/I/I!]*=!66=[(!
16!4$P!1!*%1!+1M)1!)=6!/.VKe#!4('!6(!&1%&(V!=%!1L5(3!=3+=%1',(3V!=6!)=81'&1L=%&(!&*[(!=6!L1;('!
1*2=!;!)=+6,[=!)=!61!=+(%(LM1!3,!3=!+(L81'1!+(%!61!&=%)=%+,1!%1+,(%16!;!'=2,(%16#!4('!(&'1!81'&=V!
3,! 3=! 1%16,G1! =6! 8=',()(! +(L8'=%),)(! =%&'=! /I"/! ;! /I"fV! 3=! (53='[1! ]*=! 61! =+(%(LM1! )=6!
)=81'&1L=%&(! ^*=! '=61&,[1L=%&=!=3&156=!+(%!*%1! 6=[=! &=%)=%+,1!16!)=+'=+,L,=%&(!)=6!4$P!=%!
/I"F!;!/I"f#!
!
U,2*'1!/?#!A131!)=!+'=+,L,=%&(!)=6!4$P!'=16V!/I"/W/I/"!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:!W!Q*=%&13!c1+,(%16=3!
!

:6!4$P!8='!+X8,&1!=%!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!^*=!)=!FVF!L,66(%=3!)=!8=3(3!=%!=6!
/I/"V!,%^=',('!=%!F./!L,6!8=3(3!3,!3=!+(L81'1!+(%!=6!4$P!8='!+X8,&1!)=!/I"f#!J(!]*=!]*,='=!)=+,'!
]*=!=6!+'=+,L,=%&(!)=6!4$P!=%!J1!9*1Y,'1!=%!/I/"!3=!)=5,-!1!*%1!'=+*8='1+,-%!)=!*%1!81'&=!)=!61!
1+&,[,)1)!=+(%(LM1!]*=!3=!8='),-!=%!/I/I!8('!61!+',3,3!)=6!Q([,)W"fV!;!%(!8(']*=!Z1;1!*%!L1;('!
+'=+,L,=%&(!)=!61!=+(%(LM1!=%!+(L81'1+,-%!+(%!=6!8=',()(!8'=81%)RL,+(#!!
!!
U,2*'1!/B#!4$P!8='!+X8,&1V!/I"/W/I/"!

!
c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:!W!Q*=%&13!c1+,(%16=3!
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^UDU!Q/=,(3'/#JY4,('/(#
!

0*'1%&=!=6!/I//V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=>8('&(!?#.KK!L,66(%=3!)=!)-61'=3!UjP!
=%!8'()*+&(3V!6(!]*=!'=8'=3=%&-!=6!FV7e!)=!613!=>8('&1+,(%=3!1!%,[=6!c1+,(%16V!=6!/.VBe!)=!613!
=>8('&1+,(%=3!)=! 61!E=2,-%!Q1',5=! ;! *%1! &131!)=! +'=+,L,=%&(! =%! 61! ),%XL,+1! =>8('&1)('1!)=!
/"IV7e! ^'=%&=! 1! /I/"#! :%! +(L81'1+,-%! +(%! /I"KV! =6! )=81'&1L=%&(! Z1! 1)]*,',)(! *%1!L1;('!
,L8('&1%+,1! =%! 61! +(L='+,16,G1+,-%! )=! 8'()*+&(3! 1! %,[=6! ,%&='%1+,(%16V! ;1! ]*=! +1)1! [=G!
'=8'=3=%&1!*%!L1;('!8=3(!=%!613!=>8('&1+,(%=3!)=!Q(6(L5,1!;!61!'=2,-%#!!!
!
U,2*'1!/K#!:>8('&1+,(%=3!=%!L,66(%=3!)=!)-61'=3!UjP!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!<$Q:k#!lc(! 3=! +*=%&1! +(%! ,%^('L1+,-%!81'1!=6!
)=81'&1L=%&(!)=!<*+'=#!
!

4('!(&'(!61)(V!81'1!/I//!J1!9*1Y,'1!3(6(!81'&,+,8-!=%!=6!IVFe!)=!613!,L8('&1+,(%=3!)=6!81M3V!
IV?!8#8!L=%(3!3,!3=!+(L81'1!+(%!/I"KV!8('!6(!]*=!3(6(!,L8('&-!B.I!L,66(%=3!)=!)-61'=3!UjP!=%!
8'()*+&(3!8'([=%,=%&=3!)=6!=>&'1%Y='(#!:%!8='38=+&,[1V!LX3!)=6!fIe!)=!613!,L8('&1+,(%=3!]*=!
3=!Z1+=%!=%!Q(6(L5,1!=3!'=16,G1)1!8('!)=81'&1L=%&(3!=>&='%(3!1!61!'=2,-%!+1',5=#!
!
U,2*'1!/F#!$L8('&1+,(%=3!=%!L,66(%=3!)=!)-61'=3!UjP!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!<$Q:k#!lc(! 3=! +*=%&1! +(%! ,%^('L1+,-%!81'1!=6!
)=81'&1L=%&(!)=!<*+'=#!
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4.4. Minería, Hidrocarburos y Transición Energética^U^U!H'.,(Z"#9#P(".+'3'W.#J.,(Ae4'3"#
!
J1!9*1Y,'1!&,=%=!*%1!(8('&*%,)1)![16,(31!+(%!=6!^('&16=+,L,=%&(!)=6!3=+&('!8',[1)(!;!=6!

1'',5(!)=![1',13!=L8'=313!)=6!3=+&('!L,%='(!=%='2R&,+(!]*=!8()'X%!18('&1'!1!61!2=%='1+,-%!)=!
=L86=(!^('L16V!1!61!),%1L,G1+,-%!)=!61!=+(%(LM1!6(+16!;!1!61!8*=3&1!=%!L1'+Z1!)=!8'(;=+&(3!)=!
,%[='3,-%!3(+,16!]*=!3=!+(L86=L=%&1'X%!+(%!6(3!'=+*'3(3!]*=!&',5*&1%!81'1!=6!a%1%+,1L,=%&(!)=!
(5'13!;!8'(2'1L13!81'1!=6!)=31''(66(!)=6!81M3!;!=%!=38=+,16!)=6!)=81'&1L=%&(#!

!
J1!9*1Y,'1!3=!Z1!+(%[='&,)(!=%!=6!`@P!=%='2R&,+(!)=6!81M3V!+(%!*%1!L1&',G!),[='3,a+1)1!;!

+(%! ),^='=%&=3! 8'(8-3,&(3! g2=%='1+,-%V! &'1%3L,3,-%V! =>&'1++,-%V! =>8('&1+,-%h! ;! &,=%=! 61!
+181+,)1)!)=!1&'1='!LX3!,%[='3,(%=3!,%&='%1+,(%16=3#!:3!=6!\%,+(!)=81'&1L=%&(!)=6!81M3!]*=!=3&X!
8'=3=%&=V!8'X+&,+1L=%&=V!=%!&()1!61!L1&',G!=%='2R&,+1!%1+,(%16!;!+(%!*%!8(&=%+,16!=>8('&1)('!
)=! 8',L='! %,[=6#! :3&1! '=16,)1)! 3,&\1! 1! J1! 9*1Y,'1! =%! *%! 6*21'! 8',[,6=2,1)(! 81'1! ,L8*631'! 61!
=+(%(LM1!=%!6(3!8'->,L(3!1T(3#!!

!
:6! 18('&=! )=6! 3=+&('! )=!C,%='M1! =! `,)'(+1'5*'(3! )=! J1!9*1Y,'1! 8*=)=! 3='! [,3&(! )=3)=!

),^='=%&=3!8='38=+&,[13#!O!%,[=6!=+(%-L,+(V!=3&13!=L8'=313!Z1%!3,)(!*%1!^*=%&=!,L8('&1%&=!)=!
=L86=(!;!+(%&',5*;=%!3,2%,a+1&,[1L=%&=!1! 6(3! ,%2'=3(3!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!;!3*3!
L*%,+,8,(3V!8*=3!8121%!'=216M13!=!,L8*=3&(3!16!2(5,='%(V!]*=!Z1%!3,)(!,%[='&,)(3!=%!),^='=%&=3!
3=+&('=3!)=!,%[='3,-%!+(L(!&'1%38('&=V![,[,=%)1!;!12*1!;!31%=1L,=%&(!5X3,+(#!!

!
4('! (&'(! 61)(V! 61! ,%[='3,-%! 3(+,16! ]*=! Z1%! '=16,G1)(! =3&13! =L8'=313! +(%&',5*;=! 16!

)=31''(66(!)=!61!+(L*%,)1)V! 6(!]*=!L=Y('1!613!+(%),+,(%=3!)=![,)1!)=!3*3!Z15,&1%&=3#!O62*%13!
X'=13!=%!613!]*=!3=!Z1%!=%^(+1)(!613!,%[='3,(%=3!,%+6*;=%!61!=)*+1+,-%V!61!316*)V!=6!1++=3(!1!12*1!
8(&156=!;!31%=1L,=%&(V!=6!)=31''(66(!)=!,%^'1=3&'*+&*'13V!;!=6!18(;(!1!=L8'=%),L,=%&(3!6(+16=3#!

!
41'16=6(!1! 6(3!8'(;=+&(3!)=!L,%='M1!=!Z,)'(+1'5*'(3V! &1L5,R%!3=!=3&X!1[1%G1%)(!=%! 61!

=Y=+*+,-%!)=!"F!8'(;=+&(3!+61[=3!81'1!61!&'1%3,+,-%!=%='2R&,+1!)=6!81M3m!"B!81']*=3!=-6,+(3!;!/!
6M%=13!)=!&'1%3L,3,-%!]*=!8(3,+,(%1%!1!J1!9*1Y,'1!+(L(!=6!=8,+=%&'(!)=!61!&'1%3,+,-%!=%='2R&,+1!
;! 61! ),[='3,a+1+,-%! )=! 3*! L1&',G! =6R+&',+1V! L=),1%&=! =6! 18'([=+Z1L,=%&(! )=! 613! ^*=%&=3! %(!
+(%[=%+,(%16=3!)=!=%='2M13! '=%([156=3#!Q1)1!*%(!=%!),3&,%&13!=&1813m! +(%3&'*++,-%V!=3&*),(3!
1L5,=%&16=3!(!+(%3*6&13!8'=[,13#!!

!
:3&(3! 8'(;=+&(3! 18('&1'X%! )=! L1%='1! 3,2%,a+1&,[1! =%! =6! )=31''(66(! )=6! &='',&(',(! 8('!

L=),(!)=m!
!

•! A'1%3^='=%+,13!:6R+&',+13V!;1!]*=!=6!7e!)=! 613![=%&13!5'*&13!)=!=%='2M1!3='X!)=3&,%1)1!
81'1!8'(;=+&(3!)=!,%[='3,-%!=%!,%^'1=3&'*+&*'1V!3='[,+,(3!8\56,+(3#!

•! Q*L86,L,=%&(!)=!1+*=')(3!)=!+(%3*6&1!8'=[,13!+(%!8'(;=+&(3!)=!,L81+&(!+(L*%,&1',(#!
•! $%[='3,-%!<(+,16!^(+16,G1)1!;!1'&,+*61)1#!
•! 9=%='1+,-%!)=!""#III!8*=3&(3!)=!=L86=(!+*1%)(!6(3!8'(;=+&(3!3=!=%+*=%&'=%!=%!=&181!

)=!L(%&1Y=#!
•! C=+1%,3L(!)=!(5'13!8('!,L8*=3&(3#!!
•! :%+1)=%1L,=%&(3!4'()*+&,[(3#!

Transferencias eléctricas

Consulta previa 

Inversión social 

Generación de empleo 

 Obras por impuestos 

Encadenamientos productivos 

Conservación de ecosistemas
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•! Q(%3='[1+,-%!;!+(%=+&,[,)1)!)=!=+(3,3&=L13!=3&'1&R2,+(3!;!X'=13!8'(&=2,)13#!
!
U,2*'1!/f#!C181!)=!6(3!8'(;=+&(3!)=!L,%='M1!;!&'1%3,+,-%!=%='2R&,+1!
!

g<=!)=5=!)=!8(%='!*%!L181!)=!6(3!8'(;=+&(3h!
!
c(&1#!A(L1)(!)=!H!

!
J1! &'1%3,+,-%! =%='2R&,+1! =3! *%1! )=! 613! 2'1%)=3! 18*=3&13! )=! 6(3! \6&,L(3! 2(5,='%(3!

%1+,(%16=3V!;!3,%!6*21'!1!)*)1V!3='X!*%(!)=!6(3!8',%+,816=3!6=21)(3!81'1!613!^*&*'13!2=%='1+,(%=3#!
:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=3!*%(!)=!6(3!8',%+,816=3!151%)='1)(3!)=!=3&1!
2'1%!,%,+,1&,[1!)=5,)(!1!3*3!+1'1+&='M3&,+13!2=(2'Xa+13V!)(%)=!=6!'=+*'3(!=-6,+(!;!3(61'!3*8='1!6(3!
,%),+1)('=3!'=]*=',)(3!1!%,[=6!L*%),16#!:%!=6!&='',&(',(V!=6![,=%&(!3(861!1!*%1![=6(+,)1)!L=),1!)=!
f!LD3V!LX3!)=6!)(56=!)=6!8'(L=),(!L*%),16!;!3*8='1%)(!=6!LM%,L(!1+=8&156=!81'1!61!2=%='1+,-%!
)=!=%='2M1!=-6,+1! g?!LD3h#!4('!(&'(! 61)(V! 61! '1),1+,-%! 3(61'!=%!J1!9*1Y,'1!=3!*%!BIe!L1;('!16!
8'(L=),(!)=6!L*%)(V!2=%='1%)(!*%!8(&=%+,16!)=!LX3!)=!7I!9nV!]*=!3=!&'1)*+=!=%!LX3!)=6!)(56=!
)=!61!+181+,)1)!)=!2=%='1+,-%!)=!=%='2M1!=%!&()(!=6!81M3#!!

!
O),+,(%16L=%&=V!3=!8*=)=!(5&=%='!Z,)'-2=%(![=')=!;!1G*6!1!81'&,'!)=!6(3!8'(;=+&(3!)=!

=%='2M13! '=%([156=3! ;! 213! ]*=! 3=! ,%3&1*'=%! =%! =6! &='',&(',(V! 8('! 6(! ]*=! 3=! &=%)'M1%! 2'1%)=3!
(8('&*%,)1)=3! 81'1! 61! 8'()*++,-%! )=! =3&=! =%='2R&,+(#! O3M! L,3L(V! 3*! *5,+1+,-%! 2=(2'Xa+1!
=3&'1&R2,+1!8='L,&,'M1!3*!^X+,6!=>8('&1+,-%!;!1++=3(!1!8*='&(3#!
!

[U! 7.+4'4%3'/.,+#
!

[UVU!@'.".E"+#1f08'3"+#
!
J(3!,%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!)=!6(3!)=81'&1L=%&(3!)=!61!E=2,-%!Q1',5=!&*[,='(%!

*%1!),%XL,+1!_*+&*1%&=!=%&'=!/I""!;!/I"?!+(%!+'=+,L,=%&(3!;!+1M)13!=%!6(3!,%2'=3(3V!1*%]*=!1!
81'&,'!)=!/I"B!3=!(53='[1!*%1!=3&15,6,)1)!'=61&,[1!=%!=6!+(L8('&1L,=%&(!)=!6(3!,%2'=3(3!+(%!*%!
\%,+(!8,+(!)=!+'=+,L,=%&(!=%!=6!/I"F#!41'1!=6!+13(!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1V!=%&'=!/I""!;!
/I"7!^*=!=6!&='',&(',(!+(%!=6!L1;('!,%2'=3(!8='!+X8,&1!)=!61!'=2,-%!+1',5=V!66=21%)(!1!'=2,3&'1'!*%!
,%2'=3(!8='!+X8,&1!)=!"V.!L,66(%=3!)=!8=3(3!=%!/I"/V!3,%!=L51'2(V!)=3)=!/I"f!3=!8(3,+,(%1!+(L(!
=6!)=81'&1L=%&(!+(%!=6!3=2*%)(!,%2'=3(!8('!Z15,&1%&=!LX3!51Y(!)=!61!'=2,-%!+1',5=V!66=21%)(!1!
3='!=%!/I/"!)=!?BF!L,6!8=3(3#!

!
4('!(&'(!61)(V!3=!)=5=!Z1+='!Z,%+18,R!=%!613!^*=%&=3!]*=!+(L8(%=%!=6!,%2'=3(!&(&16V!;1!

]*=!2'1%!81'&=!)=!6(3!,%2'=3(3!)=6!)=81'&1L=%&(!8'([,=%=%!)=6!<,3&=L1!9=%='16!)=!41'&,+,81+,-%!
d! <94! ;! )=6! <,3&=L1! 9=%='16! )=! E=216M13! d! <9EV! 8('! 6(! ]*=! 6(3! ,%2'=3(3! +('',=%&=3! )=6!
)=81'&1L=%&(!%(!66=21%!1!'=8'=3=%&1'!%,!=6!/Ie!)=!6(3!,%2'=3(3!&(&16=3#!O3M!L,3L(V!6(3!,%2'=3(3!
8('!'=216M13!+1;='(%!)'X3&,+1L=%&=!=%!J1!9*1Y,'1!)=3)=!/I"f!8131%)(!)=!'=8'=3=%&1'!=6!7"V/e!
)=!6(3!,%2'=3(3!&(&16=3!=%!/I"F!1!3(61L=%&=!'=8'=3=%&1'!=6!IV.e!=%!/I/"#!4('!6(!&1%&(V!3=!)=5=!
Z1+='!*%!=3^*='G(!81'1!1*L=%&1'!61!+18&1+,-%!)=!'=+*'3(3!8('!81'&=!)=!61!2(5='%1+,-%!81'1!%(!
)=8=%)='!=%!3*!L1;('M1!)=!'=+*'3(3!8'([=%,=%&=3!)=!61!c1+,-%#!!!
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Dibulla

Manaure, Maicao, Albania, Hatonuevo,
Barrancas, Fonseca, Distracción, 
San Juan, El Molino, Villanueva, 
La Jagua del Pilar

Hatonuevo,  La Jagua del Pilar y Manaure

Uribia Riohacha  y  Manaure

M

Uribia, Manaure, Maicao, Albania, Riohacha, 
Distracción, San Juan del Cesar, Villanueva, 
Urumita y La Jagua del Pilar

Riohacha

 
Maicao y Uribia 

Albania, Barrancas, Hatonuevo, 
Maicao, Manaure y Uribia

 

 

Albania, Riohacha  y Uribia

aicao  y Uribia

•! Q(%3='[1+,-%!;!+(%=+&,[,)1)!)=!=+(3,3&=L13!=3&'1&R2,+(3!;!X'=13!8'(&=2,)13#!
!
U,2*'1!/f#!C181!)=!6(3!8'(;=+&(3!)=!L,%='M1!;!&'1%3,+,-%!=%='2R&,+1!
!

g<=!)=5=!)=!8(%='!*%!L181!)=!6(3!8'(;=+&(3h!
!
c(&1#!A(L1)(!)=!H!

!
J1! &'1%3,+,-%! =%='2R&,+1! =3! *%1! )=! 613! 2'1%)=3! 18*=3&13! )=! 6(3! \6&,L(3! 2(5,='%(3!

%1+,(%16=3V!;!3,%!6*21'!1!)*)1V!3='X!*%(!)=!6(3!8',%+,816=3!6=21)(3!81'1!613!^*&*'13!2=%='1+,(%=3#!
:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=3!*%(!)=!6(3!8',%+,816=3!151%)='1)(3!)=!=3&1!
2'1%!,%,+,1&,[1!)=5,)(!1!3*3!+1'1+&='M3&,+13!2=(2'Xa+13V!)(%)=!=6!'=+*'3(!=-6,+(!;!3(61'!3*8='1!6(3!
,%),+1)('=3!'=]*=',)(3!1!%,[=6!L*%),16#!:%!=6!&='',&(',(V!=6![,=%&(!3(861!1!*%1![=6(+,)1)!L=),1!)=!
f!LD3V!LX3!)=6!)(56=!)=6!8'(L=),(!L*%),16!;!3*8='1%)(!=6!LM%,L(!1+=8&156=!81'1!61!2=%='1+,-%!
)=!=%='2M1!=-6,+1! g?!LD3h#!4('!(&'(! 61)(V! 61! '1),1+,-%! 3(61'!=%!J1!9*1Y,'1!=3!*%!BIe!L1;('!16!
8'(L=),(!)=6!L*%)(V!2=%='1%)(!*%!8(&=%+,16!)=!LX3!)=!7I!9nV!]*=!3=!&'1)*+=!=%!LX3!)=6!)(56=!
)=!61!+181+,)1)!)=!2=%='1+,-%!)=!=%='2M1!=%!&()(!=6!81M3#!!

!
O),+,(%16L=%&=V!3=!8*=)=!(5&=%='!Z,)'-2=%(![=')=!;!1G*6!1!81'&,'!)=!6(3!8'(;=+&(3!)=!

=%='2M13! '=%([156=3! ;! 213! ]*=! 3=! ,%3&1*'=%! =%! =6! &='',&(',(V! 8('! 6(! ]*=! 3=! &=%)'M1%! 2'1%)=3!
(8('&*%,)1)=3! 81'1! 61! 8'()*++,-%! )=! =3&=! =%='2R&,+(#! O3M! L,3L(V! 3*! *5,+1+,-%! 2=(2'Xa+1!
=3&'1&R2,+1!8='L,&,'M1!3*!^X+,6!=>8('&1+,-%!;!1++=3(!1!8*='&(3#!
!

[U! 7.+4'4%3'/.,+#
!

[UVU!@'.".E"+#1f08'3"+#
!
J(3!,%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!)=!6(3!)=81'&1L=%&(3!)=!61!E=2,-%!Q1',5=!&*[,='(%!

*%1!),%XL,+1!_*+&*1%&=!=%&'=!/I""!;!/I"?!+(%!+'=+,L,=%&(3!;!+1M)13!=%!6(3!,%2'=3(3V!1*%]*=!1!
81'&,'!)=!/I"B!3=!(53='[1!*%1!=3&15,6,)1)!'=61&,[1!=%!=6!+(L8('&1L,=%&(!)=!6(3!,%2'=3(3!+(%!*%!
\%,+(!8,+(!)=!+'=+,L,=%&(!=%!=6!/I"F#!41'1!=6!+13(!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1V!=%&'=!/I""!;!
/I"7!^*=!=6!&='',&(',(!+(%!=6!L1;('!,%2'=3(!8='!+X8,&1!)=!61!'=2,-%!+1',5=V!66=21%)(!1!'=2,3&'1'!*%!
,%2'=3(!8='!+X8,&1!)=!"V.!L,66(%=3!)=!8=3(3!=%!/I"/V!3,%!=L51'2(V!)=3)=!/I"f!3=!8(3,+,(%1!+(L(!
=6!)=81'&1L=%&(!+(%!=6!3=2*%)(!,%2'=3(!8('!Z15,&1%&=!LX3!51Y(!)=!61!'=2,-%!+1',5=V!66=21%)(!1!
3='!=%!/I/"!)=!?BF!L,6!8=3(3#!

!
4('!(&'(!61)(V!3=!)=5=!Z1+='!Z,%+18,R!=%!613!^*=%&=3!]*=!+(L8(%=%!=6!,%2'=3(!&(&16V!;1!

]*=!2'1%!81'&=!)=!6(3!,%2'=3(3!)=6!)=81'&1L=%&(!8'([,=%=%!)=6!<,3&=L1!9=%='16!)=!41'&,+,81+,-%!
d! <94! ;! )=6! <,3&=L1! 9=%='16! )=! E=216M13! d! <9EV! 8('! 6(! ]*=! 6(3! ,%2'=3(3! +('',=%&=3! )=6!
)=81'&1L=%&(!%(!66=21%!1!'=8'=3=%&1'!%,!=6!/Ie!)=!6(3!,%2'=3(3!&(&16=3#!O3M!L,3L(V!6(3!,%2'=3(3!
8('!'=216M13!+1;='(%!)'X3&,+1L=%&=!=%!J1!9*1Y,'1!)=3)=!/I"f!8131%)(!)=!'=8'=3=%&1'!=6!7"V/e!
)=!6(3!,%2'=3(3!&(&16=3!=%!/I"F!1!3(61L=%&=!'=8'=3=%&1'!=6!IV.e!=%!/I/"#!4('!6(!&1%&(V!3=!)=5=!
Z1+='!*%!=3^*='G(!81'1!1*L=%&1'!61!+18&1+,-%!)=!'=+*'3(3!8('!81'&=!)=!61!2(5='%1+,-%!81'1!%(!
)=8=%)='!=%!3*!L1;('M1!)=!'=+*'3(3!8'([=%,=%&=3!)=!61!c1+,-%#!!!

•! Q(%3='[1+,-%!;!+(%=+&,[,)1)!)=!=+(3,3&=L13!=3&'1&R2,+(3!;!X'=13!8'(&=2,)13#!
!
U,2*'1!/f#!C181!)=!6(3!8'(;=+&(3!)=!L,%='M1!;!&'1%3,+,-%!=%='2R&,+1!
!

g<=!)=5=!)=!8(%='!*%!L181!)=!6(3!8'(;=+&(3h!
!
c(&1#!A(L1)(!)=!H!

!
J1! &'1%3,+,-%! =%='2R&,+1! =3! *%1! )=! 613! 2'1%)=3! 18*=3&13! )=! 6(3! \6&,L(3! 2(5,='%(3!

%1+,(%16=3V!;!3,%!6*21'!1!)*)1V!3='X!*%(!)=!6(3!8',%+,816=3!6=21)(3!81'1!613!^*&*'13!2=%='1+,(%=3#!
:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=3!*%(!)=!6(3!8',%+,816=3!151%)='1)(3!)=!=3&1!
2'1%!,%,+,1&,[1!)=5,)(!1!3*3!+1'1+&='M3&,+13!2=(2'Xa+13V!)(%)=!=6!'=+*'3(!=-6,+(!;!3(61'!3*8='1!6(3!
,%),+1)('=3!'=]*=',)(3!1!%,[=6!L*%),16#!:%!=6!&='',&(',(V!=6![,=%&(!3(861!1!*%1![=6(+,)1)!L=),1!)=!
f!LD3V!LX3!)=6!)(56=!)=6!8'(L=),(!L*%),16!;!3*8='1%)(!=6!LM%,L(!1+=8&156=!81'1!61!2=%='1+,-%!
)=!=%='2M1!=-6,+1! g?!LD3h#!4('!(&'(! 61)(V! 61! '1),1+,-%! 3(61'!=%!J1!9*1Y,'1!=3!*%!BIe!L1;('!16!
8'(L=),(!)=6!L*%)(V!2=%='1%)(!*%!8(&=%+,16!)=!LX3!)=!7I!9nV!]*=!3=!&'1)*+=!=%!LX3!)=6!)(56=!
)=!61!+181+,)1)!)=!2=%='1+,-%!)=!=%='2M1!=%!&()(!=6!81M3#!!

!
O),+,(%16L=%&=V!3=!8*=)=!(5&=%='!Z,)'-2=%(![=')=!;!1G*6!1!81'&,'!)=!6(3!8'(;=+&(3!)=!

=%='2M13! '=%([156=3! ;! 213! ]*=! 3=! ,%3&1*'=%! =%! =6! &='',&(',(V! 8('! 6(! ]*=! 3=! &=%)'M1%! 2'1%)=3!
(8('&*%,)1)=3! 81'1! 61! 8'()*++,-%! )=! =3&=! =%='2R&,+(#! O3M! L,3L(V! 3*! *5,+1+,-%! 2=(2'Xa+1!
=3&'1&R2,+1!8='L,&,'M1!3*!^X+,6!=>8('&1+,-%!;!1++=3(!1!8*='&(3#!
!

[U! 7.+4'4%3'/.,+#
!

[UVU!@'.".E"+#1f08'3"+#
!
J(3!,%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!)=!6(3!)=81'&1L=%&(3!)=!61!E=2,-%!Q1',5=!&*[,='(%!

*%1!),%XL,+1!_*+&*1%&=!=%&'=!/I""!;!/I"?!+(%!+'=+,L,=%&(3!;!+1M)13!=%!6(3!,%2'=3(3V!1*%]*=!1!
81'&,'!)=!/I"B!3=!(53='[1!*%1!=3&15,6,)1)!'=61&,[1!=%!=6!+(L8('&1L,=%&(!)=!6(3!,%2'=3(3!+(%!*%!
\%,+(!8,+(!)=!+'=+,L,=%&(!=%!=6!/I"F#!41'1!=6!+13(!)=6!)=81'&1L=%&(!)=!J1!9*1Y,'1V!=%&'=!/I""!;!
/I"7!^*=!=6!&='',&(',(!+(%!=6!L1;('!,%2'=3(!8='!+X8,&1!)=!61!'=2,-%!+1',5=V!66=21%)(!1!'=2,3&'1'!*%!
,%2'=3(!8='!+X8,&1!)=!"V.!L,66(%=3!)=!8=3(3!=%!/I"/V!3,%!=L51'2(V!)=3)=!/I"f!3=!8(3,+,(%1!+(L(!
=6!)=81'&1L=%&(!+(%!=6!3=2*%)(!,%2'=3(!8('!Z15,&1%&=!LX3!51Y(!)=!61!'=2,-%!+1',5=V!66=21%)(!1!
3='!=%!/I/"!)=!?BF!L,6!8=3(3#!

!
4('!(&'(!61)(V!3=!)=5=!Z1+='!Z,%+18,R!=%!613!^*=%&=3!]*=!+(L8(%=%!=6!,%2'=3(!&(&16V!;1!

]*=!2'1%!81'&=!)=!6(3!,%2'=3(3!)=6!)=81'&1L=%&(!8'([,=%=%!)=6!<,3&=L1!9=%='16!)=!41'&,+,81+,-%!
d! <94! ;! )=6! <,3&=L1! 9=%='16! )=! E=216M13! d! <9EV! 8('! 6(! ]*=! 6(3! ,%2'=3(3! +('',=%&=3! )=6!
)=81'&1L=%&(!%(!66=21%!1!'=8'=3=%&1'!%,!=6!/Ie!)=!6(3!,%2'=3(3!&(&16=3#!O3M!L,3L(V!6(3!,%2'=3(3!
8('!'=216M13!+1;='(%!)'X3&,+1L=%&=!=%!J1!9*1Y,'1!)=3)=!/I"f!8131%)(!)=!'=8'=3=%&1'!=6!7"V/e!
)=!6(3!,%2'=3(3!&(&16=3!=%!/I"F!1!3(61L=%&=!'=8'=3=%&1'!=6!IV.e!=%!/I/"#!4('!6(!&1%&(V!3=!)=5=!
Z1+='!*%!=3^*='G(!81'1!1*L=%&1'!61!+18&1+,-%!)=!'=+*'3(3!8('!81'&=!)=!61!2(5='%1+,-%!81'1!%(!
)=8=%)='!=%!3*!L1;('M1!)=!'=+*'3(3!8'([=%,=%&=3!)=!61!c1+,-%#!!!
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!
U,2*'1!.I#!$%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!

J1! ),%XL,+1! )=! 6(3! 213&(3! &(&16=3! 8='! +X8,&1! =%! J1!9*1Y,'1! &1L5,R%! Z1! '=2,3&'1)(! *%!
)=&=',('(V! ;1! ]*=! 18'(>,L1)1L=%&=! =6! )=81'&1L=%&(! 3=! 213&151! *%! L,66-%! )=! 8=3(3! 8('!
Z15,&1%&=!=%!=6!/I""V!L,=%&'13!]*=!1+&*16L=%&=!=31!+,^'1!)=3+=%),-!;!3=!3,&*-!=%!6(3!7K?!L,6!8=3(3!
8='!+X8,&1!=%!=6!/I/"#!:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!813-!)=!3='!=6!&='',&(',(!+(%!=6!L1;('!
213&(!8('!Z15,&1%&=!1!3='!=6!3=2*%)(!+(%!L=%('!213&(!8='!+X8,&1#!!
!
U,2*'1!."#!913&(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V!/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
!

[UBU!g.2'3,#2,#;,+,=-,L/#7.+4'4%3'/."8#
!
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!
U,2*'1!.I#!$%2'=3(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!

J1! ),%XL,+1! )=! 6(3! 213&(3! &(&16=3! 8='! +X8,&1! =%! J1!9*1Y,'1! &1L5,R%! Z1! '=2,3&'1)(! *%!
)=&=',('(V! ;1! ]*=! 18'(>,L1)1L=%&=! =6! )=81'&1L=%&(! 3=! 213&151! *%! L,66-%! )=! 8=3(3! 8('!
Z15,&1%&=!=%!=6!/I""V!L,=%&'13!]*=!1+&*16L=%&=!=31!+,^'1!)=3+=%),-!;!3=!3,&*-!=%!6(3!7K?!L,6!8=3(3!
8='!+X8,&1!=%!=6!/I/"#!:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!813-!)=!3='!=6!&='',&(',(!+(%!=6!L1;('!
213&(!8('!Z15,&1%&=!1!3='!=6!3=2*%)(!+(%!L=%('!213&(!8='!+X8,&1#!!
!
U,2*'1!."#!913&(3!a3+16=3!&(&16=3!8='!+X8,&1!=%!61!'=2,-%!+1',5=V!/I""W/I/"!!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
!
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!
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•! Q(%3='[1+,-%!;!+(%=+&,[,)1)!)=!=+(3,3&=L13!=3&'1&R2,+(3!;!X'=13!8'(&=2,)13#!
!
U,2*'1!/f#!C181!)=!6(3!8'(;=+&(3!)=!L,%='M1!;!&'1%3,+,-%!=%='2R&,+1!
!

g<=!)=5=!)=!8(%='!*%!L181!)=!6(3!8'(;=+&(3h!
!
c(&1#!A(L1)(!)=!H!

!
J1! &'1%3,+,-%! =%='2R&,+1! =3! *%1! )=! 613! 2'1%)=3! 18*=3&13! )=! 6(3! \6&,L(3! 2(5,='%(3!

%1+,(%16=3V!;!3,%!6*21'!1!)*)1V!3='X!*%(!)=!6(3!8',%+,816=3!6=21)(3!81'1!613!^*&*'13!2=%='1+,(%=3#!
:%!=3&=!3=%&,)(V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=3!*%(!)=!6(3!8',%+,816=3!151%)='1)(3!)=!=3&1!
2'1%!,%,+,1&,[1!)=5,)(!1!3*3!+1'1+&='M3&,+13!2=(2'Xa+13V!)(%)=!=6!'=+*'3(!=-6,+(!;!3(61'!3*8='1!6(3!
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',=32(V! *5,+X%)(3=! +(L(! =6! 3=2*%)(! &='',&(',(! +(%! =6! $0U!LX3! 51Y(! )=! 61! E=2,-%!Q1',5=! 8('!
=%+,L1!)=!Q-')(51!g7?V.Kh!;!8('!)=51Y(!)=6!)=81'&1L=%&(!)=!P(6M[1'!g?BVFh#!
!
A1561!K#!:[(6*+,-%!)=6!M%),+=!)=!)=3=L8=T(!a3+16V!/I"f!d!/I/"!

<="()
*+,0) *+*+) *+*,)

GKL) C3%E") GKL) C3%E") GKL) C3%E")
K$926$*#8( 4,D5<( 789L"6$"( 5+D<4( J%96"&'H9"( 4+D.4( 789L"6$"(
M89NL'&( 54DC5( J%96"&'H9"( -5D-C( F*"3@8( +5D/+( F*"3@8(
)"3'&( 5+D<4( J%96"&'H9"( 5=D.5( J%96"&'H9"( 5/D=/( J%96"&'H9"(
)G&;8H'(( +CD+4( F*"3@8( -CD=-( F*"3@8( -+D=4( F*"3@8(
!'(A%'B*&'( 5=D-5( J%96"&'H9"( -/D=4( F*"3@8( +,DCC( F*"3@8(
0'@;'9"6'( ++D</( F*"3@8( -.D,/( F*"3@8( +/D,=( F*"3@8(
7%#&"( 55D4+( J%96"&'H9"( 5,D+C( J%96"&'H9"( 4,D==( 789L"6$"(
c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!

!
[U[U!1(,+%-%,+4/#2,#d,A"8Z"+6#BCBDMBCB^##

!
4('!(&'(!61)(V!)=!1+*=')(!+(%!61!6=;!//Kf!)=!/I//V!81'1!=6!5,=%,(!+(L8'=%),)(!=%&'=!/I/.!

;!/I/7!3=!13,2%1'(%!*%!&(&16!)=!/K!5,66(%=3!)=!8=3(3!81'1! 61! ,%[='3,-%!)=6!<,3&=L1!9=%='16!)=!
E=216M13! 1! %,[=6! c1+,(%16V! )=! 6(3! +*16=3! 6=! +(''=38(%),='(%! "VI?! 5,66(%=3! )=! 8=3(3! 16!
0=81'&1L=%&(!)=!J1!9*1Y,'1V!),3&',5*,)(3!)=!61!3,2*,=%&=!^('L1m!!

!
•! O3,2%1+,(%=3!),'=+&13!)=6!/Iem!!o!.."#IIF#.KI#"?B!D!0=81'&1L=%&(m!o!"K7#IF?#I??#IF?!
•! O3,2%1+,(%=3!),'=+&13!)=6!?e!1%&,+,81)13m!o!f"#7/F#?I7#?K?!
•! O3,2%1+,-%! 81'1! 61! ,%[='3,-%! 6(+16! 3=2\%! cP$! ;! )=! 61! +*1'&1! 1! 61! 3=>&1! +1&=2('M1m!

o""/#I7/#KK7#7/"!
•! O3,2%1+,-%!81'1!61!,%[='3,-%!6(+16!W!OL5,=%&=!;!0=31''(66(!<(3&=%,56=m!o!"K#/.K#.7f#f""!
•! O3,2%1+,-%!81'1!61!,%[='3,-%!'=2,(%16!W!0=81'&1L=%&(3m!o!."B#?f?#?f7#K7K!
•! Ujc4:Am!o!?#"FB#7"f#I7f!D!0=81'&1L=%&(m!o!/#.K"#.?I#7B7!
#

#

#

#

#

#
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Nota. Elaboración propia basado en información de la ley 2279 de 2022.

Entidad 
Territorial 

Asignaciones 
Directas 

Asignaciones 
Directas 

Anticipadas 

Asignación 
para la 

inversión 
local 

Asignación 
para la 

inversión 
en 

Ambiente 

FONPET 

Asignación 
para la 

inversión 
regional 

Total 

Riohacha $ 4.466 $ 3.769 $ 14.324 $ 2.204 $ 495 $ - $ 25.258 

Albania $ 24.108 $ 16.806 $ 5.813 $ 894 $ - $ - $ 47.622 

Barrancas $ 80.512 $ 50.627 $ 6.466 $ 995 $ 390 $ - $ 138.990 

Dibulla $ 1.293 $ 901 $ 8.083 $ 1.244 $ 130 $ - $ 11.651 

Distracción $ - $ - $ 3.255 $ 501 $ 1 $ - $ 3.757 

EI Molino $ 977 $ 272 $ 2.667 $ 410 $ 14 $ - $ 4.340 

Fonseca $ - $ - $ 4.412 $ 679 $ 65 $ - $ 5.157 

Hatonuevo $ 6.588 $ 4.852 $ 4.326 $ 665 $ 83 $ - $ 16.514 
La Jagua deI 
Pilar 

$ - $ - $ 2.049 $ 315 $- 
$ - 

$ 2.364 

Maicao $ 1.460 $ 1.018 $ 15.222 $ 2.342 $ 1.077 $ - $ 21.120 

Manaure $ 6.950 $ 9.029 $ 13.978 $ 2.151 $ 137 $ - $ 32.245 
San Juan del 
Cesar 

$ 390 $ 108 $ 5.260 $ 809 $ 152 
$ - 

$ 6.719 

Uribia $ 30.178 $ 4.046 $ 19.596 $ 3.015 $ 221 $ - $ 57.055 

Urumita $ - $ - $ 2.959 $ 455 $ 6 $ - $ 3.420 

Villanueva $ - $ - $ 3.632 $ 559 $ 43 $ - $ 4.235 

La Guajira $ 174.085 $ - $ - $ - $ 2.371 $ 316.596 $ 493.052 

Corpoguajira $ 29.022 $ - $ - $ - $ - $ - $ 29.022 

 
       

Total $ 360.031 $ 91.429 $ 112.043 $ 17.237 $ 5.186 $ 316.596 $ 902.521 

 
       

Región 
Caribe 

$ - $ - $ - $ - $- $ 1.294.632 $ 1.294.632 



]U! Q"+"#$(".2,#Q"('0,#
!
Q131!9'1%)=!Q1',5=!3*'2=!=%!/I"K!+(L(!*%1!,%,+,1&,[1!]*=!&=%M1!8('!(5Y=&,[(!+=''1'!613!

5'=+Z13!3(+,16=3!)=!61!'=2,-%!Q1',5=!+(6(L5,1%1!8('!L=),(!)=!+,%+(!X'=13m!:)*+1+,-%V!c*&',+,-%V!
<16*)V!<1%=1L,=%&(!5X3,+(!;!U,%1%+,1L,=%&(!;!+16,)1)!)=6!213&(#!41'1!/I/.V!=6!=%^(]*=!)=!Q131!
9'1%)=!Q1',5=!+1L5,-!;!3=!+=%&'1!=%!61!+'=1+,-%!)=!*%1!,%^'1=3&'*+&*'1!81'1!=6!)=31''(66(!;!61!
&'1%3^('L1+,-%!3(+,16!]*=!5*3+1!,)=%&,a+1'!3(6*+,(%=3!16!1&'13(!3(+,16!'=61&,[(!)=!61!Q(3&1!Q1',5=!
;! 16! %,[=6! )=! 8(5'=G1! =>&'=L1! ]*=! 8(3==#! :%! =3&=! 3=%&,)(V!Q131!9'1%)=!Q1',5=! 1+&*16L=%&=!
861%=1!=%^(+1'3=!=%!+*1&'(!X'=13m!A'1%38('&=V!<(3&=%,5,6,)1)!OL5,=%&16V!Q*6&*'1!;!0=8('&=V!;!
O+*=)*+&(!;!16+1%&1',661)(!

!
]UVU!P(".+-/(4,#

!
0=!1+*=')(!+(%!=6!=3&1)(!)=!61!'=)!8',L1',1!)=!613![M13!81[,L=%&1)13V!=%!=6!)=81'&1L=%&(!

)=!J1!9*1Y,'1!81'1!/I//!=6!K?V/e!)=!613![M13!3=!=%+(%&'151!=%!L*;!5*=%!=3&1)(V!=%L1'+1%)(!*%1!
2'1%!),381',)1)!+(%!=6!=3&1)(!)=!613![M13!1!%,[=6!%1+,(%16!)(%)=!3(61L=%&=!=6!"?V?e!=3&151%!=%!
L*;!5*=%!=3&1)(V!6(!]*=!'=8'=3=%&1!*%1!),^='=%+,1!)=!?fVB!8*%&(3!8('+=%&*16=3#!O3M!L,3L(V!3=!
)=5=!'=316&1'!]*=!=%!=6!)=81'&1L=%&(!3(61L=%&=!=6!IVBe!)=!613![M13!8',L1',13!3=!=%+*=%&'1%!=%!
L16!=3&1)(V!L,=%&'13!]*=!=%! 61! '=2,-%!+1',5=!=3&1!8'(8('+,-%!13+,=%)=!16!".V/e!=%! 61!E=2,-%!
Q1',5=!;!16!"KVKe!1!%,[=6!c1+,(%16#!
!
U,2*'1!./#!4('+=%&1Y=!)=!'=)!8',L1',1!)=![M13!81[,L=%&1)13!3=2\%!=3&1)(V!/I//!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!$cN$O<#!
!

]UBU!X/+4,.'0'8'2"2#>=0',.4"8#
!
:%!&R'L,%(3!)=!3(3&=%,5,6,)1)!1L5,=%&16V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!8(3==!*%!%,[=6!

)=!=L,3,(%=3!)=!213=3!)=!=^=+&(!,%[='%1)='(!)=!?VK!&(%=61)13!LR&',+13!=]*,[16=%&=3!)=!),->,)(!
)=!+1'5(%(!gC&!Qj/=]hV!3,&*X%)(3=!8('!)=51Y(!)=6!%,[=6!)=!=L,3,-%!)=!61!E=2,-%!Q1',5=!gBV/h!;!=6!
81M3! gKVKh#! 4('! (&'(! 61)(V! 81'1! =6! /I"FV! =6! M%),+=! )=! ',=32(! )=! )=313&'=3! %1&*'16=3! =%! =6!
)=81'&1L=%&(!^*=!)=!"7eV!"!8#8!LX3!16&(!3,!3=!+(L81'1!+(%!=6! M%),+=!%1+,(%16!g".ehV!1*%]*=!
'=2,3&'1! *%! M%),+=! '=61&,[1L=%&=! 51Y(! 3,! 3=! +(L81'1! +(%! )=81'&1L=%&(3! +(L(! C12)16=%1!
g/fV/eh!;!Q=31'!g//V.eh#!
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U,2*'1!.7#!:L,3,(%=3!5'*&13!)=!913=3!)=!:^=+&(!$%[='%1)='(!g9:$hV!/I"/!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!$0:OCWA='',)1&1#!
!
]UDU!Q%84%("#9#;,-/(4,#

!
J1!,%[='3,-%!=%!+*6&*'1!;!)=8('&=!]*=!'=16,G-!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=%!=6!/I/"!

^*=!61!3=2*%)1!,%[='3,-%!8='!+X8,&1!LX3!51Y1!g.#"f.!8=3(3h!=%!+(L81'1+,-%!+(%!6(3!)=LX3!=%&=3!
&='',&(',16=3!)=! 61!E=2,-%!Q1',5=#!O*%]*=!+15=!)=3&1+1'!]*=! 61! ,%[='3,-%!=%!+*6&*'1!;!)=8('&=!
3*=6=! 3='! =3&1+,(%16V! 8('! 6(! ]*=! 8*=)=! Z15='! 1T(3! =%! 6(! ]*=! 3=! [=1! *%! +'=+,L,=%&(! L13!
8'(%*%+,1)(!8('!=3&=!^=%-L=%(#!:%!=3&=!3=%&,)(V!=6!8=',()(!)=!L1;('!,%[='3,-%!8('!Z15,&1%&=!
=%!J1!9*1Y,'1!3=!),(!=%!/I"?!+(%!*%!&(&16!)=!/B#.KK!8=3(3V!8(3,+,(%X%)(3=!=%!=3=!1T(!+(L(!=6!
3=2*%)(!&='',&(',(!+(%!LX3!,%[='3,-%!8='!+X8,&1!)=&'X3!)=6!)=81'&1L=%&(!)=6!Q=31'b!1)=LX3!)=!
'=2,3&'1'!*%1!&=%)=%+,1!)=!'=)*++,-%!=%!=6!213&(!)=!,%[='3,-%!)=3)=!/I"B!Z13&1!/I/"#!

!
U,2*'1!..#!913&(!8='!+X8,&1!=%!,%[='3,-%!=%!+*6&*'1!;!)=8('&=!=%!61!'=2,-%!+1',5=V!/I"/W/I/"!

!
c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0=81'&1L=%&(!c1+,(%16!)=!461%=1+,-%!
!
!
!
!

-&

-$"S"""

-!"S"""

-)"S"""

-'"S"""

-%"S"""

-*"S"""

-+"S"""

!"$! !"$) !"$' !"$% !"$* !"$+ !"$, !"$( !"!" !"!$

!2
0+

*&
+)

0$
")

$2
0*
12

*<
9;

A

LHD0AH<?8 F8DXI>6 E51>6 EQ6C89> N>-O3>4<6> 2>PC>D5A> @3?65

%:
+ *:
!

+:
+

T
)%
1"

12
0*
12

*K
$*H

O
<2

U

N>-O3>4<6> ;5P<QA-E>6<95U E8D8/9<>U
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:%! +1L5,(V! =%! =6! /I//V! 613! 1+&,[,)1)=3! 1'&M3&,+13V! )=! =%&'=&=%,L,=%&(! ;! '=+'=1+,-%!
'=2,3&'1'(%!*%!1*L=%&(!=%!61!81'&,+,81+,-%!=%!=6!L='+1)(!615('16!)=!J1!9*1Y,'1V!8131%)(!)=!*%1!
81'&,+,81+,-%!)=!BV"e!=%!/I/"!1!KV7e!=%!/I//V!'=8'=3=%&1%)(!*%!+'=+,L,=%&(!)=!"V.!8#8V!3,=%)(!
L1;('! 16! 1*L=%&(! =[,)=%+,1)(! =%!Q(6(L5,1! gIVB! 8#8h! ;! 61! E=2,-%!Q1',5=! gIVf! 8#8h! =%&'=! *%!
8=',()(!;!(&'(#!<,%!=L51'2(V!=3&1!1+&,[,)1)!=+(%-L,+1!)=%&'(!)=6!)=81'&1L=%&(!%(!8(3==! 61!
L,3L1!81'&,+,81+,-%!]*=!=%!(&'(3!&='',&(',(3V!'=_=Y1%)(!*%1!)=3,2*16)1)!/V?!8#8!3,!3=!+(L81'1!
+(%!61!'=2,-%!;!"V"!8#8!'=38=+&(!1!61!),%XL,+1!c1+,(%16#!!

!
U,2*'1!.?#!41'&,+,81+,-%!)=!6(3!(+*81)(3!)=!1+&,[,)1)=3!1'&M3&,+13V!=%&'=&=%,L,=%&(V!'=+'=1+,-%!;!
(&'13!1+&,[,)1)=3!)=!3='[,+,(V!/I"fW/I//!

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=6!0Oc:W9:$`#!
!

O+&*16L=%&=V! =6! )=81'&1L=%&(! +*=%&1! +(%! /K! 5,56,(&=+13! 8\56,+13! ]*=! '=8'=3=%&1%! =6!
"VKe!)=!613!5,56,(&=+13!=>,3&=%&=!=%!=6!81M3!;!=6!fVFe!)=!613!5,56,(&=+13!)=!61!E=2,-%!Q1',5=#!O3M!
L,3L(V!=%!=6!)=81'&1L=%&(!)=!61!9*1Y,'1!3=!*5,+1%!/!)=!6(3!77f!L*3=(3!)=6!81M3V!8('!6(!]*=!=6!
&='',&(',(!3(6(!8(3==!=6!IV77e!)=!6(3!L*3=(3!1!%,[=6!c1+,(%16!+*1%)(!61!'=2,-%!+1',5=!81'&,+,81!
+(%!=6!"/VKe#!
!
A1561!F#!0,'=+&(',(!)=!5,56,(&=+13!8\56,+13!=%!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!

!"#$% MB76B"'&?3()

!'(A%'B*&'( <4(

F"@*G6()'&*H"( <4+(

)8981H*'( CO+5,(

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!P,56,(&=+1!c1+,(%16#!
!
!
!
!
!

@:
?D

B:
AD

B:
9D

@:
=D

A:
ID

A:
<D

@:
;D

B:
9D

I:
BD

I:
>D

B:
BD

A:
?D

FG"8%#" .2/%()*H"#%,2 H+-+6,%"

!+
#&
2)

$"
82
*CD

E

<9;B <9<9 <9<; <9<<
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A1561!f#!0,'=+&(',(!)=!L*3=(3!=%!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!
!"#$% N2(&"()

!'(A%'B*&'( <(

F"@*G6()'&*H"( +4(

)8981H*'( --.(

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!C*3=(3!Q(6(L5,1%(3#!
!

4('!(&'(!81'&=V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!=[,)=%+,1!*%!+61'(!'=G12(!=%!=6!1++=3(!1!
,%&='%=&V!;1!]*=!8('!+1)1!"II!Z15,&1%&=3!=%!=6!)=81'&1L=%&(!3(6(!B!8='3(%13!&,=%=%!+(%=>,-%!1!
,%&='%=&V!+,^'1!]*=!3=!),3&1%+,1!%(&156=L=%&=!)=!61!),%XL,+1!%1+,(%16!=%!)(%)=!"K!)=!+1)1!"II!
8='3(%13!=3&X%!+(%=+&1)13!1!,%&='%=&#!
!
A1561!"I#!<*3+',8&('=3!)=!,%&='%=&!8('!+1)1!"II!Z15,&1%&=3!=%!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!

!"#$% I2(?;B$'";&()

!'(A%'B*&'( 5(

F"@*G6()'&*H"( .(

)8981H*'( C4(

c(&1#!:615('1+,-%!8'(8,1!5131)(!=%!)1&(3!)=!C,%A,+#!
!

]U^U!>3%,2%34/#9#>83".4"('88"2/#
!
J1!+(5='&*'1!)=!1+*=)*+&(!=%!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!81'1!/I/"!^*=!)=!B"VfeV!

=[,)=%+,1%)(!*%!)=+'=+,L,=%&(!=%!"7V7!8#8!=%!+(L81'1+,-%!+(%!/I/IV! 6(!+*16!8'([(+-!]*=!=6!
%,[=6!)=!+(5='&*'1!=%!=6!)=81'&1L=%&(!3=!3,&*1'1!8('!8',L='1![=GV!)=3)=!/I"/V!8('!)=51Y(!)=6!
8('+=%&1Y=! )=! +(5='&*'1! %1+,(%16V! 66=21%)(! 1! ,2*161'! =6! 8'(L=),(! )=! +(5='&*'1! )=! 61! E=2,-%!
Q1',5=#!:3&1!'=)*++,-%!=%!=6!/I/"V!3=!)=5,-!8',%+,816L=%&=!1!61!+1M)1!=%!61!+(5='&*'1!)=6!3='[,+,(!
=%!613!G(%13!*'51%13!)=6!)=81'&1L=%&(V!;1!]*=!1!%,[=6!'*'16!3=!813-!)=!*%1!+(5='&*'1!)=6!"/V"e!
=%!/I/I!1!.IV?e!=%!/I/"V!=%L1'+1%)(!*%!,%+'=L=%&(!3,2%,a+1&,[(!=%!=6!1++=3(!1!1+*=)*+&(!=%!
613!G(%13!'*'16=3!)=!J1!9*1Y,'1#!

U,2*'1!.B#!Q(5='&*'1!)=!1+*=)*+&(V!/I"/W/I/"!

>9:9

?9:9

@9:9

I9:9

A9:9

B9:9

<9;< <9;= <9;> <9;? <9;@ <9;I <9;A <9;B <9<9 <9<;

CD
E

FG"8%#" 4"&%+)"- !#+621%+*.2/%()*H"#%,2
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c(&1#! :615('1+,-%! 8'(8,1! 5131)(! =%! )1&(3! )=! <*8=',%&=%)=%+,1! )=! <='[,+,(3! 4\56,+(3!
0(L,+,6,1',(3!d!A='',)1&1#!
!

41'1!=6!+13(!)=!61!+(5='&*'1!=%!16+1%&1',661)(V!3=!'=2,3&'-!*%1!'=)*++,-%!=%!=6!1++=3(!1!
=3&=!3='[,+,(!=%!=6!)=81'&1L=%&(!=%&'=!/I/I!;!/I/"V!8131%)(!)=!*%1!+(5='&*'1!)=!K"V.e!1!?IVFe#!
:3&1!'=)*++,-%!=%!=6!/I/"V!3=!)=5,-!8',%+,816L=%&=!1!61!+1M)1!=%!61!+(5='&*'1!)=6!3='[,+,(!=%!613!
G(%13!*'51%13!)=6!)=81'&1L=%&(V!]*=!8131'(%!)=!+(%&1'!+(%!*%1!+(5='&*'1!)=6!f/e!=%!/I/I!1!
BFV/e! =%! /I/"b! =%! +1L5,(V! 1! %,[=6! '*'16! 3=! ),(! *%! ,%+'=L=%&(! =%! =6! 1++=3(! 16! 3='[,+,(! )=!
16+1%&1',661)(#!
!
U,2*'1!.K#!Q(5='&*'1!)=!16+1%&1',661)(V!/I"/W/I/"!

c(&1#! :615('1+,-%! 8'(8,1! 5131)(! =%! )1&(3! )=! <*8=',%&=%)=%+,1! )=! <='[,+,(3! 4\56,+(3!
0(L,+,6,1',(3!d!A='',)1&1#!
!
!
!
!
!
!
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la ANDI, (vi) implementación del proyecto "Semillero de Emprendedores", (vii) diplomado de 
Actualización de Periodismo Digital para los periodistas locales, y (viii) Construcción de la Guía 
de Relacionamiento con Comunidades Indígenas.

c(&1#!:615('1+,-%!8'(8,1#!!

0,=G! =L8'=313! )=6! 3=+&('! L,%='(! =%='2R&,+(! ]*=! 3=! =%+*=%&'1%! ,%3&161)13! =%! =6!
)=81'&1L=%&(V! ;! +(%! 3*! 8'=3=%+,1! 61! 2=%='1+,-%! )=! =3+=%1',(3! )(%)=! 8',L1! 61! 81'&,+,81+,-%!
+(L*%,&1',1V!=6!'=61+,(%1L,=%&(!R&%,+(!;!(&'13!,%,+,1&,[13!]*=!8='L,&=%!=6!6,5'=!)=31''(66(!)=!6(3!
8'(;=+&(3!=%!613!G(%13!)=!,%Y='=%+,1#!Q(%!*%1!L1&',G!),[='3,a+1)1!;!+(%!),^='=%&=3!8'(8-3,&(3!
g2=%='1+,-%V!&'1%3L,3,-%V!=>&'1++,-%V!=>8('&1+,-%h#!!

Q(%! =3&1! ,%,+,1&,[1! 3=! Z1! 6(2'1)(m! g,h! [(+='M1! ;! '=8'=3=%&1+,-%! )=6! 3=+&('! L,%='(!
=%='2R&,+(! =%! J1!9*1Y,'1V! g,,h! )(%1+,-%! )=! 7! *%,)1)=3! )=! +*,)1)(3! ,%&=%3,[(3! 16! `(38,&16! )=!
C1,+1(V! g,,,h! a'L1! )=6! 1+*=')(! ,%&=',%3&,&*+,(%16! )=! P,(),[='3,)1)! ;! 0=31''(66(! 8('! =6!Q1',5=m!
+(%=>,-%!J1!9*1Y,'1V!g,[h!8*56,+1+,-%!)=6!818='m!$%[='3,-%!<(+,16!4',[1)1!=%!J1!9*1Y,'1V!6=++,(%=3!
18'=%),)13!;!5*=%13!8'X+&,+13V!g[h!+(%[=%,(!)=!+((8='1+,-%!=%&'=!61!@%,[='3,)1)!)=!J1!9*1Y,'1!;!
61!Oc0$V!g[,h!=Y=+*+,-%!)=6!p<=L,66='(!)=!:L8'=%)=)('=3qV!3(6*+,-%!1!%=+=3,)1)=3!+(L*%,&1',13!
)=3)=!61!,%%([1+,-%V!g[,,h!),86(L1)(!)=!O+&*16,G1+,-%!=%!4=',(),3L(!0,2,&16!81'1!6(3!8=',(),3&13!
6(+16=3V!;!g[,,,h!!Q(%3&'*++,-%!)=!61!9*M1!)=!E=61+,(%1L,=%&(!+(%!Q(L*%,)1)=3!$%)M2=%13#!

!
\U! Q/.38%+'/.,+#9#d,3/=,.2"3'/.,+#

!
J1! 9*1Y,'1! =3! *%! )=81'&1L=%&(! 8',[,6=2,1)(! =%! &R'L,%(3! 2=(=3&'1&R2,+(3V! 6(! ]*=!

'=8'=3=%&1! *%! 151%,+(! )=! (8('&*%,)1)=3! 81'1! =6! )=31''(66(! )=6! &='',&(',(! ;! )=!Q(6(L5,1#! :3!
,L8='1%&=! '=+(%3&'*,'! 61!+(%a1%G1!=%&'=!=6!:3&1)(!;! 61!E=2,-%!81'1! ^1+,6,&1'! 61!2=%='1+,-%!)=!
1+*=')(3!;!1++,(%=3!)=!,L81+&(!81'1!=6!+,=''=!)=!5'=+Z13!3(+,16=3!]*=!),3L,%*;1%!61!,%+,)=%+,1!
)=!61!8(5'=G1!;!)=3,2*16)1)#!
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)(%)=!8',L=!=6!=%^(]*=!=3&'1&R2,+(V!+(6=+&,[(!;!)=!61'2(!861G(#!J1!9*1Y,'1!;!=%!=38=+,16!3*!+,*)1)!
+18,&16! )=5=%! '=16,G1'! ,%[='3,(%=3! =3&'1&R2,+13! =%! (5'13! ]*=! 21'1%&,+=%! 613! +(%),+,(%=3! ;!
),%XL,+13!)=!L='+1)(!%=+=31',13!81'1!61!2=%='1+,-%!)=!=L86=(!=!,%2'=3(3!1!61!8(561+,-%#!

!
O!+(%&,%*1+,-%V!3=!)1'X%!162*%13!8'(8*=3&13!,%,+,16=3!]*=!8*=)=%!3='!=6!8*%&(!)=!81'&,)1!

81'1!=6!1%X6,3,3!;!^('L*61+,-%!)=!6(3!8'(2'1L13!)=!2(5,='%(!)=!6(3!+1%),)1&(3!1!61!2(5='%1+,-%!
)=!J1!9*1Y,'1!;!16+16)M13#!:3!,L8('&1%&=!L=%+,(%1'V!]*=!=3&(!=3!=6!'=3*6&1)(!)=!61!'=+(6=++,-%!)=!
8'(8*=3&13! ]*=! 8'([,=%=%! )=! =3&*),(3! &R+%,+(3! ;! 8'(38=+&,[(3! ]*=! 3=! Z1%! '=16,G1)(! =%! =6!
)=81'&1L=%&(! =%! 6(3! \6&,L(3! 1T(3! 8('! 81'&=! )=6!Q=%&'(! )=! 4=%31L,=%&(!9*1Y,'1! .BIrV!Q131!
9'1%)=! Q1',5=V! 61! Oc0$V! 0(55,%! $%&='%1&,(%16V! A'*3&V! Q=''=Y-%V! 61! Q(L,3,-%! E=2,(%16! )=!
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!

:%!8',L='1!,%3&1%+,1V!613!8'(8*=3&13!;!8'(;=+&(3!'=16,G1)(3!)=5=%!&=%='!=38=+,16!R%^13,3!
=%!61!8(561+,-%!,%)M2=%1V!;1!]*=!,%[(6*+'1'!1!613!+(L*%,)1)=3!6(+16=3!;!3*!+(%(+,L,=%&(!=%!61!
,L86=L=%&1+,-%! )=! 8'(;=+&(3! &'1%3^('L1)('=3! )=6! &='',&(',(! (^'=+='X! (8('&*%,)1)=3! )=!
=L86=(V! 8'(L([,=%)(! 61! '=+(%3&'*++,-%! )=6! )=81'&1L=%&(! 81'1! *%! )=31''(66(! 3(3&=%,56=! )=!
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C1,+1(V! g,,,h! a'L1! )=6! 1+*=')(! ,%&=',%3&,&*+,(%16! )=! P,(),[='3,)1)! ;! 0=31''(66(! 8('! =6!Q1',5=m!
+(%=>,-%!J1!9*1Y,'1V!g,[h!8*56,+1+,-%!)=6!818='m!$%[='3,-%!<(+,16!4',[1)1!=%!J1!9*1Y,'1V!6=++,(%=3!
18'=%),)13!;!5*=%13!8'X+&,+13V!g[h!+(%[=%,(!)=!+((8='1+,-%!=%&'=!61!@%,[='3,)1)!)=!J1!9*1Y,'1!;!
61!Oc0$V!g[,h!=Y=+*+,-%!)=6!p<=L,66='(!)=!:L8'=%)=)('=3qV!3(6*+,-%!1!%=+=3,)1)=3!+(L*%,&1',13!
)=3)=!61!,%%([1+,-%V!g[,,h!),86(L1)(!)=!O+&*16,G1+,-%!=%!4=',(),3L(!0,2,&16!81'1!6(3!8=',(),3&13!
6(+16=3V!;!g[,,,h!!Q(%3&'*++,-%!)=!61!9*M1!)=!E=61+,(%1L,=%&(!+(%!Q(L*%,)1)=3!$%)M2=%13#!

!
\U! Q/.38%+'/.,+#9#d,3/=,.2"3'/.,+#

!
J1! 9*1Y,'1! =3! *%! )=81'&1L=%&(! 8',[,6=2,1)(! =%! &R'L,%(3! 2=(=3&'1&R2,+(3V! 6(! ]*=!

'=8'=3=%&1! *%! 151%,+(! )=! (8('&*%,)1)=3! 81'1! =6! )=31''(66(! )=6! &='',&(',(! ;! )=!Q(6(L5,1#! :3!
,L8='1%&=! '=+(%3&'*,'! 61!+(%a1%G1!=%&'=!=6!:3&1)(!;! 61!E=2,-%!81'1! ^1+,6,&1'! 61!2=%='1+,-%!)=!
1+*=')(3!;!1++,(%=3!)=!,L81+&(!81'1!=6!+,=''=!)=!5'=+Z13!3(+,16=3!]*=!),3L,%*;1%!61!,%+,)=%+,1!
)=!61!8(5'=G1!;!)=3,2*16)1)#!

!
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)(%)=!8',L=!=6!=%^(]*=!=3&'1&R2,+(V!+(6=+&,[(!;!)=!61'2(!861G(#!J1!9*1Y,'1!;!=%!=38=+,16!3*!+,*)1)!
+18,&16! )=5=%! '=16,G1'! ,%[='3,(%=3! =3&'1&R2,+13! =%! (5'13! ]*=! 21'1%&,+=%! 613! +(%),+,(%=3! ;!
),%XL,+13!)=!L='+1)(!%=+=31',13!81'1!61!2=%='1+,-%!)=!=L86=(!=!,%2'=3(3!1!61!8(561+,-%#!

!
O!+(%&,%*1+,-%V!3=!)1'X%!162*%13!8'(8*=3&13!,%,+,16=3!]*=!8*=)=%!3='!=6!8*%&(!)=!81'&,)1!

81'1!=6!1%X6,3,3!;!^('L*61+,-%!)=!6(3!8'(2'1L13!)=!2(5,='%(!)=!6(3!+1%),)1&(3!1!61!2(5='%1+,-%!
)=!J1!9*1Y,'1!;!16+16)M13#!:3!,L8('&1%&=!L=%+,(%1'V!]*=!=3&(!=3!=6!'=3*6&1)(!)=!61!'=+(6=++,-%!)=!
8'(8*=3&13! ]*=! 8'([,=%=%! )=! =3&*),(3! &R+%,+(3! ;! 8'(38=+&,[(3! ]*=! 3=! Z1%! '=16,G1)(! =%! =6!
)=81'&1L=%&(! =%! 6(3! \6&,L(3! 1T(3! 8('! 81'&=! )=6!Q=%&'(! )=! 4=%31L,=%&(!9*1Y,'1! .BIrV!Q131!
9'1%)=! Q1',5=V! 61! Oc0$V! 0(55,%! $%&='%1&,(%16V! A'*3&V! Q=''=Y-%V! 61! Q(L,3,-%! E=2,(%16! )=!
Q(L8=&,&,[,)1)!;!=6!C,%,3&=',(!)=!C,%13!;!:%='2M1#!
!

:%!8',L='1!,%3&1%+,1V!613!8'(8*=3&13!;!8'(;=+&(3!'=16,G1)(3!)=5=%!&=%='!=38=+,16!R%^13,3!
=%!61!8(561+,-%!,%)M2=%1V!;1!]*=!,%[(6*+'1'!1!613!+(L*%,)1)=3!6(+16=3!;!3*!+(%(+,L,=%&(!=%!61!
,L86=L=%&1+,-%! )=! 8'(;=+&(3! &'1%3^('L1)('=3! )=6! &='',&(',(! (^'=+='X! (8('&*%,)1)=3! )=!
=L86=(V! 8'(L([,=%)(! 61! '=+(%3&'*++,-%! )=6! )=81'&1L=%&(! 81'1! *%! )=31''(66(! 3(3&=%,56=! )=!
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!

c(&1#!:615('1+,-%!8'(8,1#!!
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+(L*%,&1',1V!=6!'=61+,(%1L,=%&(!R&%,+(!;!(&'13!,%,+,1&,[13!]*=!8='L,&=%!=6!6,5'=!)=31''(66(!)=!6(3!
8'(;=+&(3!=%!613!G(%13!)=!,%Y='=%+,1#!Q(%!*%1!L1&',G!),[='3,a+1)1!;!+(%!),^='=%&=3!8'(8-3,&(3!
g2=%='1+,-%V!&'1%3L,3,-%V!=>&'1++,-%V!=>8('&1+,-%h#!!

Q(%! =3&1! ,%,+,1&,[1! 3=! Z1! 6(2'1)(m! g,h! [(+='M1! ;! '=8'=3=%&1+,-%! )=6! 3=+&('! L,%='(!
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C1,+1(V! g,,,h! a'L1! )=6! 1+*=')(! ,%&=',%3&,&*+,(%16! )=! P,(),[='3,)1)! ;! 0=31''(66(! 8('! =6!Q1',5=m!
+(%=>,-%!J1!9*1Y,'1V!g,[h!8*56,+1+,-%!)=6!818='m!$%[='3,-%!<(+,16!4',[1)1!=%!J1!9*1Y,'1V!6=++,(%=3!
18'=%),)13!;!5*=%13!8'X+&,+13V!g[h!+(%[=%,(!)=!+((8='1+,-%!=%&'=!61!@%,[='3,)1)!)=!J1!9*1Y,'1!;!
61!Oc0$V!g[,h!=Y=+*+,-%!)=6!p<=L,66='(!)=!:L8'=%)=)('=3qV!3(6*+,-%!1!%=+=3,)1)=3!+(L*%,&1',13!
)=3)=!61!,%%([1+,-%V!g[,,h!),86(L1)(!)=!O+&*16,G1+,-%!=%!4=',(),3L(!0,2,&16!81'1!6(3!8=',(),3&13!
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!
J1! 9*1Y,'1! =3! *%! )=81'&1L=%&(! 8',[,6=2,1)(! =%! &R'L,%(3! 2=(=3&'1&R2,+(3V! 6(! ]*=!
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,L8='1%&=! '=+(%3&'*,'! 61!+(%a1%G1!=%&'=!=6!:3&1)(!;! 61!E=2,-%!81'1! ^1+,6,&1'! 61!2=%='1+,-%!)=!
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81'1!=6!1%X6,3,3!;!^('L*61+,-%!)=!6(3!8'(2'1L13!)=!2(5,='%(!)=!6(3!+1%),)1&(3!1!61!2(5='%1+,-%!
)=!J1!9*1Y,'1!;!16+16)M13#!:3!,L8('&1%&=!L=%+,(%1'V!]*=!=3&(!=3!=6!'=3*6&1)(!)=!61!'=+(6=++,-%!)=!
8'(8*=3&13! ]*=! 8'([,=%=%! )=! =3&*),(3! &R+%,+(3! ;! 8'(38=+&,[(3! ]*=! 3=! Z1%! '=16,G1)(! =%! =6!
)=81'&1L=%&(! =%! 6(3! \6&,L(3! 1T(3! 8('! 81'&=! )=6!Q=%&'(! )=! 4=%31L,=%&(!9*1Y,'1! .BIrV!Q131!
9'1%)=! Q1',5=V! 61! Oc0$V! 0(55,%! $%&='%1&,(%16V! A'*3&V! Q=''=Y-%V! 61! Q(L,3,-%! E=2,(%16! )=!
Q(L8=&,&,[,)1)!;!=6!C,%,3&=',(!)=!C,%13!;!:%='2M1#!
!

:%!8',L='1!,%3&1%+,1V!613!8'(8*=3&13!;!8'(;=+&(3!'=16,G1)(3!)=5=%!&=%='!=38=+,16!R%^13,3!
=%!61!8(561+,-%!,%)M2=%1V!;1!]*=!,%[(6*+'1'!1!613!+(L*%,)1)=3!6(+16=3!;!3*!+(%(+,L,=%&(!=%!61!
,L86=L=%&1+,-%! )=! 8'(;=+&(3! &'1%3^('L1)('=3! )=6! &='',&(',(! (^'=+='X! (8('&*%,)1)=3! )=!
=L86=(V! 8'(L([,=%)(! 61! '=+(%3&'*++,-%! )=6! )=81'&1L=%&(! 81'1! *%! )=31''(66(! 3(3&=%,56=! )=!
61'2(!861G(#!!

!



4('!(&'(!61)(V!=3!,L8('&1%&=!,%+=%&,[1'!8'(;=+&(3!]*=!18('&=%!1!61!+(L8=&,&,[,)1)!;!16!
+,=''=!)=!5'=+Z13!3(+,16=3!=%!61!G(%1!'*'16!)=!J1!9*1Y,'1V!)=5,)(!1!]*=!=3&13!8(561+,(%=3!)=5=%!
)=! +(%&1'! +(%! 61! ,%^'1=3&'*+&*'1! ;! 1++=3(! 1! 3='[,+,(3! 8\56,+(3! =a+,=%&=3! ]*=! 8='L,&1%! 3*!
8='L1%=%+,1#!O3M!L,3L(V!=6!)=81'&1L=%&(!)=5=!+'=1'!8(6M&,+13!8\56,+13!81'1!=6!)=31''(66(!3(+,16!
;!8'()*+&,[(!)=!6(3!Y-[=%=3V!=38=+,16L=%&=!)=!61!G(%1!'*'16!),38='31!)=6!&='',&(',(#!

!
:%!&R'L,%(3!)=!L,2'1+,-%V!3=!)=5=!13=2*'1'!]*=!61!8(561+,-%!L,2'1%&=!&=%21!1++=3(!1!61!

(^='&1!3(+,16!=!,%3&,&*+,(%16!)=6!&='',&(',(V!;1!]*=!3*=6=%!3='!*%(!)=!6(3!2'*8(3!LX3!1^=+&1)(3!=%!
&R'L,%(3! )=! L='+1)(! 615('16! ;! 8(5'=G1#! :%! =3&=! 3=%&,)(V! =3! )=! [,&16! ,L8('&1%+,1! 1'&,+*61'!
=381+,(3V!861%=3!;!8'(;=+&(3!=%&'=!613!=%&,)1)=3!)=!+((8='1+,-%!,%&='%1+,(%16!;!613!12=%+,13!)=6!
2(5,='%(! 6(+16! ;! %1+,(%16V! ]*=! 5*3]*=%! ,L86=L=%&1'! 1++,(%=3! +(('),%1)13! ]*=! 2=%='=%! *%!
,L81+&(!8(3,&,[(!=!,%+6*3,[(!=%!=3&=!2'*8(!8(561+,(%16#!

!
J1! =)*+1+,-%V! =3! *%(!)=! 6(3!8,61'=3! ^*%)1L=%&16=3!)=! 61! 3(+,=)1)V!8('! =%)=V! 3=!)=5=!

+(%3&'*,'!*%1!O2=%)1!0=81'&1L=%&16!)=!:)*+1+,-%!]*=!,%+('8('=!1!6(3!8'(2'1L13!1+1)RL,+(3!
)=!&()(3!6(3!%,[=6=3V!81'&,+*61',)1)=3!3(+,16=3V!+*6&*'16=3!=!,%)M2=%13!)=!J1!9*1Y,'1#!0=%&'(!)=!
=3&1!12=%)1V! 3=!)=5=!Z1+='!=38=+,16! R%^13,3! =%!=6!)=31''(66(!=! ,L86=L=%&1+,-%!)=! 61! Y('%1)1!
\%,+1!=3+(61'!=%! &()(!=6! &='',&(',(b! ,2*16L=%&=!3=! &,=%=!]*=!)=a%,'!*%!861%!)=81'&1L=%&16!)=!
^('L1+,-%! )=! )(+=%&=3V! +(%! =6! a%! )=! 13=2*'1'! 61! (^='&1! 1! 613! %=+=3,)1)=3! )=81'&1L=%&16=3!
^*&*'13b!13M!+(L(!L=Y('1'!61!,%^'1=3&'*+&*'1!^M3,+1!=)*+1&,[1V!,%+('8('1%)(!613!81'&,+*61',)1)=3!
)=6!&='',&(',(!;!613!%=+=3,)1)=3!)=!3*3!Z15,&1%&=3#!

!
$2*16L=%&=V!=3!%=+=31',(!,%&='[=%,'!613!1+&*16=3!+(%),+,(%=3!)=6!3,3&=L1!)=!316*)!=%!=6!

)=81'&1L=%&(V!+(%!=6!(5Y=&,[(!)=!L=Y('1'!6(3!,%),+1)('=3!)=!L('5,6,)1)!;!L('&16,)1)!;!1L86,1'!
61!+(5='&*'1!L=),1%&=!61!+(%3&'*++,-%!;!)(&1+,-%!)=!*%,)1)=3!)=!316*)!81'1!+(%&1'!+(%!L1;('=3!
+181+,)1)=3!'=3(6*&,[13#!O6!,2*16!]*=!8',(',G1'!613!,%[='3,(%=3!81'1!61!1L86,1+,-%!;!3(3&=%,5,6,)1)!
)=! 6(3! 8'(2'1L13! )=! %*&',+,-%V! =3&,L*61+,-%! &=L8'1%1! ;! 61! +(5='&*'1! =%! 61! 1&=%+,-%! )=! 61!
8(561+,-%!)*'1%&=!61!8',L='1!,%^1%+,1#!

!
Q(%!'=38=+&(!16!L=),(!1L5,=%&=!;!=+(%(LM1!+,'+*61'V!=6!)=81'&1L=%&(!)=5=!=L8'=%)='!

1++,(%=3! 1'&,+*61)13! )=! '=^('=3&1+,-%! ;! +(%3='[1+,-%! )=! 6(3! =+(3,3&=L13! =3&'1&R2,+(3! )=6!
&='',&(',(V! +(L(! =%! 613! '(%)13! )=! 6(3! 'M(3! ;! X'=13! )=! '=+1'21! )=! 12*1! 3*5&=''X%=1! =%! 61!O6&1!
2*1Y,'1#!O3M!L,3L(V!3=!)=5=!)=3,2%1'!1]*=6613!X'=13!8'(&=2,)13!1!%,[=6!)=81'&1L=%&16!;!)=a%,'!
3*! 861%! )=!L1%=Y(! 8('!L=),(! )=! 13(+,1+,(%=3! 8\56,+(W8',[1)13#! 4('! (&'(! 61)(V! =3! %=+=31',(!
^(L=%&1'! *%! =%&('%(! 1L,2156=! 81'1! 6(3! %=2(+,(3! '=61+,(%1)(3! +(%! 61! =+(%(LM1! +,'+*61'! ;!
8'(+=3(3!)=!'=+,+61Y=#!

!
J1!,%3&,&*+,(%16,)1)!3,2*=!3,=%)(!*%1!),L=%3,-%!1!L=Y('1'!)=%&'(!)=6!)=81'&1L=%&(!)=!

J1!9*1Y,'1V!;1!]*=!'=8'=3=%&1!*%!)=3=L8=T(!%(&156=L=%&=!51Y(!^'=%&=!1!(&'(3!&='',&(',(3!=%!61!
2=3&,-%V!1)L,%,3&'1+,-%!;!('21%,G1+,-%!)=!6(3!'=+*'3(3#!4',%+,816L=%&=V!3=!%=+=3,&1!^('&16=+='!=6!
'=+1*)(! )=! 6(3! ,%2'=3(3! &',5*&1',(3! g8'=),16V! $QOV! 3(5'=&131! 1! 61! 213(6,%1V! =%&'=! (&'(3h! ;! %(!
&',5*&1',(3! g+(%&',5*+,(%=3V! '=+*'3(3! 8('! L*6&13! ;! 31%+,(%=3V! =%&'=! (&'(3hb! '(5*3&=+='! 61!
[,2,61%+,1! )=! 6(3! 8'(;=+&(3! =Y=+*&1)(3! +(%! '=+*'3(3! )=! '=216M13! ;! 61! 861%=1+,-%! a%1%+,='1! 1!
L=),1%(!;!61'2(!861G(!=%!&R'L,%(3!)=!,%2'=3(3!;!213&(3#!!
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!
4('!(&'(!61)(V!3=!)=5=%!+'=1'!1+*=')(3!8(6M&,+(3!81'1!61!)=3&,%1+,-%!)=!'=216M13!1!3=+&('=3!

=38=+Ma+(3!;!1!8'(;=+&(3!)=!,L81+&(!3*5'=2,(%16#!O+(L81T1)(!+(%!61!+'=1+,-%!)=!L=+1%,3L(3!
81'1! 61! 1'&,+*61+,-%!)=! =L8'=313!8',[1)13! ;! +((8='1%&=3! ,%&='%1+,(%16=3! =%!=6! &='',&(',(V! ]*=!
8='L,&1%! ,L8*631'! 61! 13(+,1&,[,)1)! )=! L*%,+,8,(3! 81'1! L=Y('1'! 61! +181+,)1)! )=! 2=3&,-%! )=!
'=+*'3(3!81'1!8'(;=+&(3!)=!L1;('!,L81+&(#!!

!
O+&*16L=%&=V!=6!)=81'&1L=%&(!)=!J1!9*1Y,'1!%(!=3&X!8'=81'1)(!81'1!61!='1!)=!61!8(3&W

L,%='M1V! =>,3&=! &()1[M1! *%1! =+(%(LM1! 8(+(! +(L8=&,&,[1! ]*=! =3&X! )=318'([=+Z1%)(! 613!
8(&=%+,16,)1)=3! 2=(2'Xa+13! ;! =3&'1&R2,+13! )=6! &='',&(',(#!O)=LX3! )=! '=]*=','! 61! +'=1+,-%! )=!
+(%),+,(%=3!]*=!6=!8='L,&1%!+(%[(+1'!;!=3&,L*61'!61!,%[='3,-%!Z1+,1!61!'=2,-%#!41'1!3(6*+,(%1'!
=3&(3! 8'(56=L13V! 61! (56,21+,-%! )=! J1! 9*1Y,'1! =3! ,)=%&,a+1'! +(%! +='&=G1! +*16=3! 3(%! 613!
(8('&*%,)1)=3!)=',[1)13!)=!613![=%&1Y13!+(L8=&,&,[13!)=6!)=81'&1L=%&(V!13M!+(L(!8',(',G1'!613!
,%[='3,(%=3!LM%,L13!81'1!)1'![,15,6,)1)!1!6(3!8'(;=+&(3!gA'*3&V!/I"Kh#!!

!
:%!=3&=!3=%&,)(V!=6!3=+&('!L,%='(W=%='2R&,+(V!&*'M3&,+(!;!12'(,%)*3&',16!3(%!61!513=!81'1!

*%! 8'(+=3(! )=! '=+(%[='3,-%! =+(%-L,+1! ;! )=! +(L8=&,&,[,)1)! )=6! 181'1&(! 8'()*+&,[(! )=6!
)=81'&1L=%&(#! 4('! 6(! &1%&(V! 3=! '=]*,='=! 61! +(%3&'*++,-%! ;! =Y=+*+,-%! )=! 8'(;=+&(3! )=!
,%^'1=3&'*+&*'1! =3&'1&R2,+1! ]*=! 3(8('&=%! =6! )=31''(66(! )=! =3&(3! 3=+&('=3V! &16=3! +(L(m! g,h! 61!
,L86=L=%&1+,-%!)=!613!^13=3!$$!;!$$$!)=6!),3&',&(!)=!',=2(!)=!61!E=8'=31!)=6!E,(!E1%+Z='M1V!g,,h!61!
1L86,1+,-%! )=! 61! (^='&1! )=! [*=6(3! =! ,%^'1=3&'*+&*'1! )=6! 1='(8*='&(! )=! E,(Z1+Z1V! g,,,h! 61!
+(%3&'*++,-%!)=!61!+1''=&='1!A(L1''1G-%!d!0,3&'1++,-%V!g,[h!61!,L86=L=%&1+,-%!)=!*%![M1!^R''=1!
]*=!+(%=+&=!1!4*='&(!P',31!+(%!6(3!^=''(+1'',6=3!%1+,(%16=3V!g[h!61!81[,L=%&1+,-%!)=!61![M1!Q15(!
)=!J1!N=61!d!c1G1'=&ZV!g[,h!61!81[,L=%&1+,-%!)=!61!+1''=&='1!@',5,1W4*='&(!P(6M[1'W4('&=&=V!g[,,h!61!
+(%3&'*++,-%!)=![M13!&='+,1',13V!g[,,,h! 61!,L86=L=%&1+,-%!)=!*%!8*='&(!)=!+15(&1Y=!=%!E,(Z1+Z1!
]*=!+(%=+&=!+(%!(&'(3!8*%&(3!&*'M3&,+(3!+(L(!0,5*661!;!61!O6&1!9*1Y,'1V!g,>h!61!L1',%1!)=!E,(Z1+Z1V!
;! g>h!=6! 18'([=+Z1L,=%&(!)=! 61! ,%^'1=3&'*+&*'1!)=!L,%='M1!81'1!=6! +(L='+,(! ,%&='%1+,(%16!;!=6!
^('&16=+,L,=%&(!)=6!&*',3L(#!
!

:38=+Ma+1L=%&=V!=%!=6!3=+&('!L,%='(W=%='2=&,+(V!3=!)=5=%!)=!^('&16=+='!613!+181+,)1)=3!
)=! 61! 3=+'=&1'M1! )=81'&1L=%&16! )=! 13*%&(3! ,%)M2=%13! =%! 1]*=66(3! L*%,+,8,(3! +(%! L1;('!
8'=3=%+,1!)=!8'(;=+&(3!L,%='(!=%='2R&,+(3V!]*=!,L86,]*=%!8'(+=3(3!)=!+(%+='&1+,-%!;!+(%3*6&1!
8'=[,1!+(%!+(L*%,)1)=3#!0=!,2*16!^('L1V!3=!&,=%=!]*=!21'1%&,G1'!*%1!=3&'1&=2,1!)=!3=2*',)1)!;!
'=38*=3&1!'X8,)1!81'1!,)=%&,a+1'!56(]*=(3!;!L([,6,G1+,(%=3!]*=!,L8,)1%!61!(8='1+,-%!)=6!3=+&('!
8',[1)(!=%!J1!9*1Y,'1#!!

!
4('! (&'(! 61)(V! 3=! '=+(L,=%)1! +'=1'! 61!<=+'=&1'M1! )=!O3*%&(3!C,%='(!:%='2R&,+(3! 81'1!

&'1G1'! 61!'*&1!)=!)=31''(66(!)=!8'(;=+&(3!]*=!21'1%&,+=%!'=2613!+61'13!;! Y*3&13!81'1!=L8'=313V!
+(L*%,)1)=3! ,%)M2=%13! ;! +,*)1)1%M1#! O)=LX3V! 3=! )=5=%! 8'(8,+,1'! =381+,(3! )=! ),X6(2(!
,%&='+*6&*'16!81'1!61!+(%3&'*++,-%!)=!1+*=')(3!81'1!61!,%[='3,-%!;!=6!)=31''(66(V!=%!)(%)=!3=![16,)=!
;!18'(8,=!*%1![,3,-%!+(L81'&,)1!)=!613!,%,+,1&,[13!8\56,+13!;!8',[1)13!81'1!J1!9*1Y,'1#!
!

:%!=6!3=+&('!&*'M3&,+(V!3=!)=5=!)=!2=3&,(%1'!;!1'&,+*61'!=381+,(3!+(%!=%&,)1)=3!)=6!2(5,='%(!
%1+,(%16!81'1!5*3+1'!a%1%+,1L,=%&(!;!'=[,&16,G1'!3,&,(3!&*'M3&,+(3!=3&'1&R2,+(3!+(L(!=6!Q15(!)=!
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61!N=61V!416(L,%(V!<1%&*1',(!)=!U1*%1!;!U6('1!)=!6(3!U61L=%+(3V!c1G1'=&Z!Q=%&'(!`,3&-',+(!)=!
E,(Z1+Z1!;!61!'*&1!)=6![166=%1&(!=%!=6!3*'!)=6!)=81'&1L=%&(#!J(!1%&=',('V!3=!^*%)1L=%&1!=%!61!
),[='3,)1)!)=!81,31Y=3!;!61!',]*=G1!+*6&*'16!)=6!&='',&(',(!]*=!8='L,&=!+'=1'!%*=[13!=>8=',=%+,13!
+(L(!=6!&*',3L(!)=!1[=3V!6,&='1',(V!213&'(%-L,+(!;!L*3,+16#!!

!
:%! =3&=! 3=%&,)(V! J1! 9*1Y,'1! )=5=! 8',(',G1'! *%! L()=6(! &*'M3&,+(! =>8=',=%+,16! +(%! *%!

=%^(]*=!+(L*%,&1',(!;!3(3&=%,56=!16!]*=!3=!6=!'=16,+=!*%1!8'(L(+,-%!8='L1%=%&=V!+(%!=38=+,16!
R%^13,3!1!1]*=66(3!&*',3&13!]*=!5*3+1%!*%1!=>8=',=%+,1!&'1%]*,61!;!L=%(3!L13,[1#!O)=LX3V!=3!
^*%)1L=%&16!+181+,&1'!;!=)*+1'!1!6(3!(8='1)('=3!&*'M3&,+(3!81'1!(^'=+='!L=Y('=3!3='[,+,(3#!
!

4('! \6&,L(V! =%! =6! 3=+&('! 12'(,%)*3&',16V! =3! %=+=31',(! ]*=! 3=! '=16,+=! 61! 6=216,G1+,-%! )=6!
+1L8=3,%1)(!2*1Y,'(V!1!81'&,'!)=6!18161%+1L,=%&(!;!2=3&,-%!+(%!=%&,)1)=3!)=6!2(5,='%(!%1+,(%16!
1+(L81T1)(!)=!61!13,3&=%+,1!&R+%,+1V!1++=3(!1!+'R),&(!;!=6!)=31''(66(!&=+%(6-2,+(!=%!=6!+1L8(#!
0=! ,2*16! ^('L1V! 3=! '=]*,='=! ^('&16=+='! 613! +181+,)1)=3! 13(+,1&,[13! =%! =6! 3=+&('V! 81'1! ]*=! 3=!
5=%=a+,=!61!8(561+,-%!]*=!3=!'=61+,(%1!+(%!61!12',+*6&*'1V!6(!]*=!8='L,&,'X!1*L=%&1'!=6!8(&=%+,16!
)=!8'()*++,-%!3(3&=%,56=!;!)=!%=2(+,1+,-%!+(%!+(L8'1)('=3#!

!
:3! ,L8('&1%&=! &1L5,R%! ^(L=%&1'! 61! 8'()*++,-%! )=! 6(3! +*6&,[(3! 16&='%1&,[(3! +(L(! 61!

[1,%,661!;!=6!+1%%15,3!L=),+,%16V!+(%!61!&=+%,a+1+,-%!)=!+*6&,[(3!=%!6(3!]*=!J1!9*1Y,'1!3=!*5,+1!=%!
6(3!8',L='(3!6*21'=3!1!%,[=6!%1+,(%16!+(L(!51%1%(!)=!=>8('&1+,-%V!1Z*;1L1V!L161%21V!T1L=V!
;*+1!;!81&,661#!O)=LX3V!3=!)=5=!18'([=+Z1'!613![=%&1Y13!2=(2'Xa+13!;!1[1%+=3!)=!%=2(+,1+,-%!
+(%! 613! ,3613! )=6! +1',5=V! 81'1! ^('&16=+='! =%! 6(3! 8=]*=T(3! 8'()*+&('=3! 613! Z=''1L,=%&13! )=!
8'()*++,-%!)=!16,L=%&(3!]*=!+*=%&=%!+(%!61!+16,)1)!81'1!3='!8(&=%+,16!)=!=>8('&1+,-%#!

!
4('!(&'(!61)(V!3=!'=+(L,=%)1!+1L5,1'!1!*%!3,3&=L1!)=!+',1%G1!([,%(!+18',%(!1!&'1[R3!)=!

+(''16=3V!6(!]*=!'=3&1*'1'M1!=6!81,31Y=!;!1*L=%&1'M1!=6![16('!)=!6(3!8'()*+&(3!)=',[1)(3!)=!=3&(3!
1%,L16=3!=%!61!+1)=%1!)=![16('#!41'16=61L=%&=V!3=!%=+=3,&1!^(L=%&1'!8'(;=+&(3!)=!18,+*6&*'1!=%!
G(%13! =3&'1&R2,+13! )=6! )=81'&1L=%&(! ;! Z1+='! =3&*),(3! )=! 8'=^1+&,5,6,)1)! 81'1! )=31''(661'! =6!
8(&=%+,16!)=!L1',+*6&*'1!=%!61!+(3&1!)=!J1!9*1Y,'1#!
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